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THE WEEK 


The business expansion which began in 1912 was stead- 
ily maintained throughout the first month of the new year 
and reports from various sections of the country continue 
satisfactory. Weather conditions affect distribution 
adversely in certain industries and tariff uncertainty is 
responsible for conservative buying in lines most directly 
affected. Labor troubles, now apparently approaching 
adjustment, have interfered somewhat with the demand 
for materials used in the manufacture of clothing, but the 
general effect on the dry goods trade is comparatively 
slight, for increased activity is shown in many depart- 
ments. The iron and steel trade continues so active that 
only the incapacity of the mills to make prompt delivery 
prevents further expansion, the heavy railroad buying of 
cars, rails and other supplies constituting the most strik- 
ing feature of the situation in this branch. The open win- 
ter has been generally favorable for new building and 
important construction work is in prospect that will cre- 
ate an additional demand for materials. Lumber is 
active. The shoe trade is in a satisfactory condition in 
both manufacturing and distributing branches. Railroad 
gross earnings in the first three weeks of January 
increased 14.7 per cent. Bank clearings this week were 
8.6 per cent. better than last year, but 3.0 per cent. under 
1911. The foreign commerce of the United States contin- 
ues to make an extraordinary exhibit. During the latest 
week the total commerce of the port of New York 
amounted to $36,443,075 against $40,468,897 in 1912 and 
$29,819,080 in 1911. The exports were $19,799,126, being 
$3,155,177 in excess of the imports. In view of the large 
excess of merchandise exports from this country during 
the past year, the fact that we have recently sent over 
$16,000,000 of gold out of the country is regarded as an 
unusual development. Most of it has gone to Paris, where 
the markets, as in other European centers, are still dis- 
turbed by the Balkan crisis. Our own securities markets 
are quiet, with little speculation. 

In the iron and steel trade sellers of finished products 
are desirous of catching up with orders already on their 
books before accepting many more new contracts, and this 
naturally tends to restrict the demand. It is apparent, 





however, that if the mills were disposed to urge business 
large tonnages would be placed. More prompt shipments 
are now being made in certain instances and the situation 
is easier in that respect, yet in some cases deliveries that 
were promised in the second quarter will have to be 
deferred beyond that time. Railroad requirements con- 
tinue heavy, it being estimated that inguiries for 60,009 
cars are pending, while one prominent system alone will 
need fully 50,000 tons of rails for new work. Moreover, 
the Argentine Government is in the market for 150,000 
tons of rails, and the impression is general that this coun- 
try will secure the bulk of the order, as European mills 
cannot make deliveries this year as desired. In structural 
lines the New York elevated and subway projects wiil 
call for a heavy amount of material and, meanwhile, the 
mills are receiving a great many small contracts. There 
is continued weakness in southern pig iron. 

Conditions in the dry goods markets are very satisfac- 
tory and enhanced activity in some directions has appeared. 
Advances from the low points are noted in wide print 
cloths, consequent upon larger purchases, and canton flan- 
nels and other napped cottons are virtually under order 
for fall. Dress ginghams also show an improved tone. 
Fall River sold 125,000 pieces of print cloths last week, 
of which 50,000 were for spot delivery. The leading pro- 
ducers of carded wool goods have booked the largest 
amount of business in their history. Novelty dress goods 
are selling so freely that many of the staple lines sold by 
some mills for spring will be cut down in volume. Pro- 
duction in textile centers continues as large as the 
restricted supply of labor will permit. 

New business in footwear is larger than a year ago and 
most manufacturers appear satisfied with the volume of 
orders placed. There is a fair trade in fine grade men’s 
shoes, with a good call for black and tan goods, and while 
in women’s styles the demand for tans has improved, pat- 
ent leathers continue in chief request. Business in shoe 
leather is not especially active, but prices are firm, and 
shoe manufacturers are expected to enter the market 
shortly, as their supplies are known to be low. All kinds 
of sole are very strong and tanners are extremely firm in 
their views as regards prices. In upper leather, trade in 
calfskins has improved, but sales are mostly in medium 
and heavy weights. All kinds of side upper are selling 
freely. Trade in domestic packer hides is more active, 
especially in branded descriptions. Good quality country 
hides are in fair demand for prompt delivery. All varie- 
ties of foreign hides continue strong. 

There were no especially significant developments in 
the leading commodity markets, price changes being gen- 
erally narrow and trading light. Sentiment in cotton is 
more evenly divided and fluctuations erratic, 
although the undertone continued firm. Spot conditions 
reflect well-maintained values, in spite of a restricted 
demand. Wheat held about steady, but speculation was 
listless. Some support was derived from an unexpectedly 
large decrease in domestic visible supplies, yet this was 
offset by increased world’s exports. Crop conditions are 
not all that could be desired, as snow covering is deficient 
in the winter wheat belt. Western receipts of wheat this 
week were again larger than a year ago, 6,923,900 bush- 
els comparing with 3,481,131, while shipments from all 
ports of the United States, flour included, were 4,320,294 
bushels against 1,743,240 in 1912. Corn was depressed 
early, but subsequently recovered. The movement con- 
tinues heavy and the weather was more favorable. Arri- 
vals of this cereal at primary points this week of 9,026,000 
bushels compared with 8,959,170 last year, and Atlantic 
Coast exports were 1,885,000 bushels against 2,067,205 in 
1912. 

Liabilities of commercial failures thus far reported for 
January amount to $19,969,700, of which $7,615,900 were 
in manufacturing, $9,881,300 in trading and $2,472,500 in 
other commercial lines. Failures this week numbered 345 
in the United States against 368 last year, and 28 in 
Canada compared with 39 a year ago. 
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General Broadening of Mercantile Activity 





NEW ENGLAND 
Jobbing Trade Well Maintained in Dry Goods 


and Textiles, with Improvement in Footwear 








BOSTON.—tThere continues to be a good volume of 
trading in dry goods circles, particularly among the job- 
bers. The demand is general for everything that is sea- 
sonable. Ginghams are in brisk request in spite of 
advances in price, with mills for the most part sold up 
for spring and now taking on business for fall. Prints are 
in good demand and the mills are well supplied with busi- 
ness. The primary market for fine and fancy cotton goods 
has been somewhat affected by the garment workers’ 
strike, but the mills are running on a fairly full basis. 
Linen sales are generally in full swing among the retail- 
ers and in consequence there is considerable activity in all 
lines of these goods among the jobbers. The knit goods 
market is in very satisfactory condition. While dealers 
are disposed to exercise caution in ordering, owing to the 
apprehension of tariff changes, the general volume of busi- 
ness passing is quite large. Deliveries are very late on 
many lines of hosiery, but the mills are likely to catch up 
before the height of the spring season is passed. The 
woolen and worsted goods market is considerably disturbed 
by the garment workers’ strike and requests to hold back 
shipments are increaing. In spite of these conditions, how- 
ever, the volume of orders is large, and unless the strike 
is much prolonged, the ultimate result will not be serious. 
The wool market continues very quiet, but dealers are 
confident. Shoe manufacturers are handling a fair volume 
of business, the tendency of buyers to order lightly and 
often continuing to dominate the situation in the absence 
of weather or other conditions to compel them to stock up 
heavily. market is moderately active and 
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Manufacturing 
, 

ELPHIA.—Whilemanufacturers and wholesalers 
in practically ail departments continue busy and retail trade 
generally is satisfactory, some lines in the latter are feel- 
ing the effect of the unusually mild weather. Commission 
and wholesale dry goods house are busy with spring shiv- 
ments, of hosiery, underwear and notions 
report a good demand for spring staples, but in both these 
lines and in retail furnishing and dry goods the move- 
ment of heavy winter goods has been affecied by the un- 
seasonabie weather. Millinery deaiers are making active 
preparations for an expected brisk spring trade. Manu- 
facturers of shirt waists and shirts say that sales are 
increasing, but business with manufacturers of cloaks and 
suits so far this season is only fair, although there is a well- 
sustained demand for staple merchandise in solid colors. 
Prices of leather continue very firm, with sales about nor- 
mal for this period, while the movement of glazed kid is 
improving. Shoe dealers report a moderate volume of 
sales, with buying mostly confined to immediate needs, 


~ smnhare 
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although stocks are said to be small. Wool market con- 
ditions show practically no change. Manufacturers con- 
tinue to operate closely to current requirements, but prices 
are firmly maintained, as stocks are very light. In textile 
lines there is a tendency towards lower prices, although 
business is active and the mills are all working full time. 

All branches of the coal trade are remarkably active, 
with the market firm and high and stocks moderate. Lumber 
continues in brisk request, with prices very strong owing to the 
scarcity of stocks for immediate shipment. The volume of busi- 
ness in hardware shows considerable increase and dealers and 
manufacturers are extremely busy. Electrical supplies are in brisk 
demand, but the stove trade is rather quiet, owing to the mild 
weather. An average business is being done in chemicals and 
manufacturers and jobbers of paper report an increased volume 
of sales, while in paints, painters’ supplies and wallpaper condi- 
tions compare favorably with those of previous years. There 
is some improvement in the wholesale liquor trade and domestic 
leaf tobacco is in fair request, good sales being reported of Penn- 
sylvania, Connecticut and Wisconsin grades. Sumatra and Havana 
are selling in small lots for immediate use and the cigar factories 
are generally working to full capacity. Business in groceries is 
dull, trading being mostly in small lots with little inquiry for 
futures. Prices, however, are fairly well maintained and it is 
thought that more favorable weather conditions would be followed 
by improvement. Money is slightly easier, with call loans quoted 
at 5 per cent., time funds at 5 to 5% per cent. and about the 
same for choice commercial paper. 

PITTSBURGH.—Retail lines are fairly active and trade is being 
stimulated by special sales. Footwear has been a litl espe- 
cially rubber goods, on account of the comparatively warm season, 
but the demand has increased this week. Staple groceries are 
rather quiet, but collections are much better than last year. New 
building projects include the erection of a building 
for a department store, covering almost one block, and a number of 
smaller contracts aggregating a good total. Building hardware is 
only moderately active. Crude oil has been advancing rapidly and 
prices have touched the highest record in 18 years. Pennsylvania 
erude is at 82.19 per barrel compared with $1.60 last October. 
Window manufacturers are busy filling the heavy orders 
placed in December and there is a fair amount of new business, so 
that factories are assured a steady spring run. Bituminous coal 
mining proceeds at a good rate, with prices steady, mine-run coal 
being quoted at $1.50 at mines. 
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SCUTH ATLANTIC STATES 


Marked Improvement Over Last Year in All 
Lines and Active Spring Trade Expected 








BALTIMORE.—tThe volume of business in the more 
important industries thus far has been fully equal to that 
of last year, but there is a very noticeable disinclination 
to buy ahead to the same extent as formerly. Inquiry 
among the jobbing dry goods merchants reveals a fair 
amount of orders received, but collections are unusually 
slow, and this has a deterrent effect upon shipments. Val- 
ues are firm and some of the cotton mills are said to be 
sold ahead, but to only a limited extent. Business in 
shirt waists, kimonos and other articles of women’s wear 
has been brisk. Conditions with the manufacturers of 
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men’s ready-made clothing are not quite so satisfactory, 
the possibility of labor troubles causing some concern, 
although as yet the ability of the factories to make up 
garments and fill orders has not been affected. Values are 
firm, purchases having been made ahead for next fall in 
many instances, and aside from the element of labor, the 
outlook seems good. There has been no falling off in the 
demand for boots and shoes at wholesale, which has been 
quite active for some time past, and general prospects 
seem encouraging. The straw hat factories are very busy, 
as usual at this season, and orders in hand show a decided 
increase over the amount booked at this time in 1912. 
Values are firm and conditions in the trade generally 
appear most favorable. The outlook with fertilizer manu- 
facturers appears unsettled, the demand for spring goods 
thus far having been below the usual standard. 

RICHMOND.—tThe remarkably mild weather of the past few 
weeks has been quite favorable to building operations and struc- 
tural work generally here, and much more activity than is usual 
for the time of year is noted. Prices of lumber and building 
materials are firm and the demand brisk, and contracts have been 
let to some of the larger concerns of sizes to assure present satis- 
factory conditions for some time to come. 


Sales of leaf tobacco at 
local warehouses the past week were larger than usual, amounting 
to close to 1,250,000 pounds. ‘The quality of the leaf is better than 
at the beginning of the season and prices are higher. About 60 
to TO per the season’s crop has been marketed, but the por- 
tion still in the hands of the growers is believed to be of better 
quality than any that has been offered. Wholesale business gener- 
ally shows an improvement over the same period of last year an 
prospects are Sales are larger in practically all lines an 
collections are better, except as to some sections in the far South, 
due to crop conditions. Local retail business is quite good, though 
the warm weather has reduced to a minimum the demand for the 
heavier grades ot clothing and footwear. Sales of 
hardware are larger than last year and prices as a rule are higher 
and well maintained. Stocks are about normal and no special fea- 
ture is in evidence. Purchases are being made, with the anticipa- 
tion of a large spring trade. Collections are quite satisfactory. 
Many discount sales are in progress with the larger 

ATLANTYA.—Trade has readjusted itself to normal 
after the he General industrial conditions are 
goods shipments are somewhat in last year and a large 
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ing situation improving and it is thought that 
prosperity is at hand in all lines. January has showed up better 
than was expected and there seems to be no reason why spring 
business establish a new for this locality. 

COLUMBUS. GA.—-General trade appears to be improving. Cli- 
matie conditions are favorable and farmers are making preparations 
for spring pienting, though collections are poor and a large number 
carried over from 1912. Records for 1912 
that the manutacture of textiles, the paramount industry of Colum- 
bus, per cent. or 1.536 looms over the previous 
year’s Post Office receipts increased 13 per cent. over 
1911. 

COLUMBIA, S. C.—Trade conditions in territory adjacent to 
Columbia appear to be more satisfactory than for January, 1912. 
The cotton crop in this particular area was about as satisfactory 
as for 1911, though there is a shortage in the entire State of about 
two hundred thousand bales. Trade in all lines is active. Col- 
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lections are good and the movement of fertilizer indicates a slightly 
increased acreage of cotton for the coming year. Weather has 
been seasonable for farming operations. A considerable amount 
of building operations are under way at the present time, there 
being one twelve-story bank building and another of fifteen stories 
in the course of construction as well as a modern fire-proof ten- 
story hotel nearing completion. There is a demand for 
groceries, provisions and produce. 


good 





SOUTHERN STATES 


Business Fully up to Normal, with Many Depart- 
ments Reporting Marked Expansion 


ST. LOUIS.—Jobbing houses in the leading lines of 
trade are doing a fair business now, as country merchants 
from Texas and other southern States are in attendance 
and are making purchases of dry goods, millinery, ready- 
made dresses and haberdashery, in particular. Manufac- 
turers of footwear also report increased business and mail 
orders in general for immediate delivery are larger. Ship- 
ments of plows, harrows and cultivators are quite heavy. 
Retail trade is only moderately active, with clearing sales 
still in force to a great extent. Stationery and paper trade 
is unchanged, but satisfactory as regards demand and 
prices. Collections are, in the main, good. Manufacturing 
establishments are more or less busy and the number of 
orders coming in is about up to the average. Cash grain 
is active. The flour movement is smaller, export and 
domestic demand having fallen off. Prices continue steady. 
Shipments were 72,760 barrels. Spot cotton is moderately 
active at unchanged prices. Pig lead is quiet, while spel- 
ter is slow and prices weaker. Cattle, hogs and sheep are 
in large offering and generally 
are moderate, with good stock in demand. 
fair demand and supply, and rates range from 4% 
per cent. 

NEW ORLEANS. 
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LOUISVILLE.—Warm and rainy weather has not been conducive 
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reported by the whiskey trade, and distillers and wholesalers appear 
with the outlook. There demand 
for grain on account of reasonable prices. High water and quaran- 
tines are interfering somewhat with the movement of dry goods, 
but the general outlook appears satisfactory. 

MOBILE.—PBoth wholesale and retail trade is reported active 
for this period and surpassing that of last year, with jobbers report- 
ing orders coming in earlier, owing to the continued mild season. 
Retail trade is stimulated somewhat by clearance sales, which are 
moving the winter stocks of dry goods, shoes and clothing. Col- 
lections are up to or above normal and prospects are regarded as 
more favorable than a year ago. 
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NASHVILLE.—Progress in industrial lines has been up to the 
average for the month of January, several new industries being 
established. Prominent among these are an interurban railway 
between Nashville and Gallatin, Tenn., which will probably be in 
operation within the next thirty days. The company is also arrang- 
ing to extend its lines several miles further into new territory. A 
new creamery and a furniture factory are also on the list. 
Retail business for the past month is below that of January, 1912, 
due to the fact that the weather has been unusually mild and 
retarded general trade. Little has been done in the farming line, 
owing to numerous rains and high water. Still, the outlook is 
bright for a heavy spring trade. 





CENTRAL STATES 


Liberal Movement of Staples and Merchants 
Generally Satisfied with Conditions © 


CHICAGO.—Business activity has been stimulated by 
mild weather, and more capacity and labor are engaged 
in production, distribution and transportation than in any 
previous January. Clearance sales in the leading retail 


lines make satisfactory progress, and although heavy 
wearing apparel has dragged from lack of low tempera- 
tures here and at the interior, most winter stocks have 
undergone adequate reduction. New demands upon the 
leading industries and jobbing branches indicate confidence 
in the business outlook, and more attention is given to 
the furthering of new enterprise and investment. Book- 
ings compare very favorably with a year ago in the tex- 
tiles, millinery, footwear, furniture and carpets, house 
utensils and food products. Road and mail orders indi- 
cate growing selections of spring goods and satisfactory 
results thus far in fall lines. Mercantile collections aver- 
age well, although slower in the city than outside. The 
markets show a largely increased attendance of outside 
buyers and more disposition to secure needs well in 
advance, especially in the principal necessaries. Iron and 
steel developments remain quite encouraging. Furnace 
and rolling mill outputs exceed all former records. Pig 
iron for distant deliveries is quoted slightly under a week 
ago, but all other price lists remain unchanged and buying 
is fairly large in most lines of steel supplies. Heavy speci- 
fying appears in structural shapes and equipment. The 
railroads figure largely on rails and the current commit- 
ments are notable in motive power and cars. No winter 
heretofore has presented less difficulty in operating the 
western railroads, and gross earnings of the Chicago sys- 
tems exhibit unprecedented average gains. Movements 
East and West of heavy freight, staples and farm products 
largely exceed those at this time last year. Steadiness is 
maintained in most manufacturing branches of metal, 
brass, leather and woodworking. The farm implement, 
heavy hardware and electric factories obtain increasin: 
forward orders. Building activity is remarkably well 
sustained and planing mill outputs, sanitary appliances 
and quarry material are in strong demand. 

Winter grains maintain a satisfactory position, although in some 
sections bare fields are exposed to sudden severe drop in tempera- 
ture from lack of snow protection. Crop marketings remain much 
expanded and spot dealings were moderate in breadstuffs, provi- 
sions and live meats. Total movement of grain at this port, 15,- 
074,000 bushels, compares with 15,346,000 bushels last week and 
9,251,550 bushels in 1912. Compared with a year ago increases 
appear in receipts of 57.2 per cent. and in shipments 76.9 per 
cent. Flour receipts were 209,000 barrels against 251,000 barrels 
last week and 149,387 barrels a year ago, while shipments were 

32,000 barrels against 101,000 barrels last week and 77.477 bar- 
rels in 1912. Aggregate receipts of cattle, hogs and sheep. 346.359 
head, compared with 325.860 head last week and 381.766 head last 
year. Hides received, 2.611.000 pounds, compared with 2.496.000 
pounds last week and 4,415,000 pounds in 1912. Wool receipts 
were only 96,000 pounds against 212,000 pounds last week and 
202,500 pounds last year. Lumber receipts, 47,644,000 feet, ecom- 
pared with 47.932,000 feet last week and 21,844,000 feet in 1912. 
Other receipts increased in wheat, corn, oats, rye, barley, 
broom corn, eggs and sheep, and decreased in dressed beef, 
lard, cheese, butter. cattle and hogs. 

CINCINNATI.—Industrial plants are well employed and whole- 
sale business is fairly active, but retail trade is inclined to quiet- 
ness, especially in lines dependent on weather conditions. There 
is considerable animation in dry goods at wholesale, house trade 


seeds. 
pork, 


being in fair volume and traveling salesmen sending in liberal 
orders. Demand is mainly for spring goods. Vrices are sustained 
and some fabrics have been advanced. Business with the manu- 
facturers of ready-made clothing is quiet, although orders for 
spring goods are about equal to those at this period last year. 
Jobbers of boots and shoes are doing well. The ftlour market is 
steady with a moderate demand, while the movement of provisions 
is fair with a general advance in prices. The wholesale demand 
for whiskey is slightly better, and the market is firm. Hardware 
dealers are busy and the outlook is encouraging. Business in pig 
iron shows some increase, and while requirements of consumers 
have been for the first half of the year, some inquiries were made 
for the third quarter. 

CLEVELAND.—Unseasonable weather has had more or less effect 
on retail trade, but retail dealers in boots and shoes, dry goods and 
hardware—especially the latter—are well satisfied with sales for 
this period. The open winter has been especiaily good for manu- 
facturers of and dealers in builders’ hardware. Stocks are low in 
almost all lines of merchandise. In the produce market shipments 
of vegetables have been coming in freely and prices are low. Indus- 
trial plants are well employed and the general outlook is favorable 
in all lines. The banks report deposits considerably above the 
average, with no special demand for loans and collections improving. 

AKRON.—The leading rubber manufacturers report an expanding 
volume of business and the outlook for 1915 extremely favorable. 
Manufacturers of furnaces did*the largest volume of business in 
their history during the past year and indications for 1913 appear 
to promise equally satisfactory results. Sewer pipe and other clay 
products continue in excellent demand and prospects are more 
encouraging than usual at this period. The active employment of 
all kinds of labor has a stimulating effect on general trade. Collec- 
tions are good. 

TOLEDO.—tThe volume of retail business is reported to be in 
excess of the same time last year and the stock-reducing sales con- 
tinue satisfactorily to dealers. Jobbers are optimistic and report 
orders coming with regularity. Manufacturers, especially in machin- 
ery, automobiles, cutlery and plumbers’ supplies, report well-main- 
tained activity and some are rushed to fill orders. Lumber and 
building supplies are moving freely and there is no apparent cessa- 
tion in building operations. 

YOUNGSTOWN.—tThere does not appear to be any recession in 
the general activity of iron and steel in this district and valley, 
and in manufacturing nearly all lines are operating at full capacity. 
In wholesale and jobbing trade business can be classed as good, 
with collections fair. Retail lines have been somewhat handi- 
capped by weather conditions, but otherwise the situation is good. 

QUINCY.—Wholesale trade is rather slow, but averages about 
the same as in former years. Unseasonable weather has affected 
the demand for clothing and -shoes, but retail merchants, with 
the possible exception of clothing, confectionery and cigars, report 
an increased trade as compared with the same time last year. 
Manufacturers are doing a very fair volume of business for this 
season of the year, and collections generally are reported as 
good. 

PEORIA.—General indications in this section are in the main 
good, though in certain lines business is quiet and some retail 
merchants report slow trade since the holidays. Owing to the 
unseasonable weather those who have stocked up iargely in heavy 
goods will have to carry over to some extent. susiness the past 
season was good and bank clearings were larger than in any 
previous year. This section being situated in the Corn Belt, has 
excellent prospects for the coming year, owing to the immense 
crop harvested. 

ROCKFORD.—Manufacturing is very prosperous here at present. 
The large furniture interests report a good run of trade for spring 
delivery, and knitting mills have all the business they can handle, 
while farm machinery is very active with demand expanding rapid- 
ly; in most lines there is some scarcity of labor. Financial condi- 
tions are satisfactory, deposits in local banks increasing steadily. In 
common with the popular trend of the times, considerable attention 
is being given to the agricultural problem and scientific treatment 
of the soil, development of higher class of seed. etc., is already 
showing results in the larger average yield of most 

SAGINAW.—Trade conditions are generally satisfactory in this 
section, and manufacturers are operating full time. 
report the volume of business to be a little 
and good spring orders are being booked. The retail trade has 
been holding its usual January clearance sales report some- 
what better results than a year ago. The lumber demand continues 
strong at good prices and the outlook is encouraging. Money is 
in brisk request, owing to the unfavorable crop conditions of 1912. 
Crops in this vicinity were harvested about 30 dars late and the 
quality was not very good on account of excessive rains. Collee- 
tions are a little below normal. There appears to be a strong, 
but conservative tone prevailing as regards prospects for 19138. 

LA CROSSE.—Wholesale dealers and manufacturers have about 
completed their inventories and without exception them- 
selves satisfied with the year’s work. Wholesale manufacturers 
of agricultural implements, rubbers, clothing. knit goods and con- 
fectionery report a gain over last year in volume of business 
transacted. Orders for immediate and future shipments are arriv- 
ing; all have plenty of orders to work on. Collections are fairly 
good and the outlook for the year is very encouraging. Retail 
trade. which was exceptionally good during the holidavs. has been 
rather slow during the month, but more activity is now being 
shown and an optimistic feeling prevails. 
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WESTERN STATES 





Business, Although Retarded by Weather Con- 
ditions, is Good, and Prospects Encouraging 





MINNEAPOLIS.—Retail trade has kept up very well 
for the season, while wholesale houses report a steady 
demand for current shipment and advance orders for 
spring and summer delivery much ahead of a year ago. 
The increase is shared in by practically all lines. Wearing 
apparel of all kinds is perhaps the most active individual 
line, although house furnishings, shelf hardware, paints, 
drugs and chemicals are in good demand. The report of 
the secretary of the Northern Pine Manufacturers’ Asso- 
ciation for the year 1912 indicates a decreased production 
and increased shipments. Production for 1912 was 1,387,- 
231,367 feet as against 1,423,132,783 in 1911, a decrease of 
85,901,416 feet. Shipments of lumber for the year 1912 
were 1,610,751,819 feet as against 1,523,074,565 in 1911, 
an increase of 87,657,259 feet. For January receipts and 
shipments of lumber have kept up well and are consider- 


ably ahead of 1912. 

ST. PAUL.—In clothing, men’s furnishings, footwear and wear- 
ing apparel salesmen are booking orders for fall merchandise, and 
while heavy orders are not as yet being written, the returns are 
more favorable than at the same period last year. Spring mer- 
chandise of this class is now being shipped in larger volume than 
a year ago and 1915 has begun under favorable conditions, with 
optimism apparent in commercial and industrial circles. There is a 
Steady demand for drugs, chemicals and oils, and the movement of 
hardwar: 
Stationery. ete., 
is but fair. 

DULUTH.—Manufacturing is in steady volume, production being 
at a higher level than a year ago at this time. Weather conditions 
are Seasonable. the demand for necessaries is active and trade in 
all lines has apparently improved, while collections are fair to 
good. Wholesalers report more advance business than a year ago, 
due, it is believed, to lower stocks generally than usual at this time 
of the vear 

OMAHA.—CQuietness continues in groceries, although there is 
evidence of increased sales and indications point to a very strong 
spring are now larger in men’s furnishing goods 
and the dry goods trade is generally better than a year ago, notable 
activity prevailing. Hardware has been in brisk demand this week 
and many factories have advanced prices on practically all lines. 
Most jobbers are busily engaged filling spring orders, which show 
gain as compared with this time last year. 
Industrial conditions here and in the surrounding vicinity show 
steady progress. Ralston— Omaha’s manufacturing suburb — has 
added to its industries the factory of the Omaha Furniture Manu- 
facturing Company and the establishmert of a large varnish fae- 
tory is expected in the near future. Local retail trade is reported 
to be considerably in excess of that last year and collections are, on 
the whole, good. 

WICHITA.—Wholesalers in general report conditions a little 
quiet at present, owing to the after-holiday season, but a good 
feeling regarding spring trade and business thus far has 
been better year ago. Retail trade is not very good and 
collections considered as only fair, the low price of broom 
corn in the having had an adverse effect in that section. 
Local business shows steady expansion and building permits for 
1912 amounted to over $1,500,000. During 1911 9.105 
grain were handled 11,465 cars in 1912, while ap- 
proximateiv 25 received. With the 
large amount bein in elevating tracks, 
union de nrded bei 
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the rate established during the past three or four months. Retail 
trade is good and collections are very fair, one large house report- 
ing last week’s collections the best in their experience. 

SALT LAKE.—Business in jobbing lines is seasonably quiet, most 
houses being engaged in stock taking and preparing for the year’s 
campaign. Conditions, however, are generally favorable, with the 
outlook encouraging, and with ample snow to insure sufficient 
moisture for the summer agricultural] prospects are good. In 
retail lines trade is normal and clearance sales are of the usual 
order. Sheep are in good condition, though extreme cold has 
caused some losses. The banking and financial situation is satis- 
factory and collections fairly good. ‘ 





THE PACIFIC COAST 


Confidence Stimulated by Good Rains—Liberal 
Orders for Farmers’ Supplies 





LOS ANGELES.—Several days of continuous exception- 
ally low temperature throughout southern California early 
in January did considerable damage to the ripening orange 
and lemon crop, although much possible loss was avoided 
in some of the leading districts by systematic “smudg- 
ing.” Early reports of a total destruction of the crop were 
gross exaggerations, but it is impossible yet to correctly 
even approximate the actual loss, which has undoubtedly 
been great. Weather conditions immediately following the 
cold snap were favorable, thus contributing to a reduction 
in the margin of loss. It will be several weeks before the 
actual damage can be ascertained. The dry winter 
weather was broken by a generous rain all over southern 
California, over an inch of moisture falling, with the like- 
lihood of more. This puts the soil in fine condition for the 
usual winter plowing, and with a fair rainfall during the 
remainder of the rainy season, good creps of all kinds will 
be assured. The actual completed figures for 1912 fully 
bear out the approximate estimates given in last month’s 
annual Review for Los Angeles and southern California, 
and they emphasize the general statement that the past 
twelvemonth has been the best in prosperity and growth 
ever experienced by this section. There has been a gen- 
eral feeling among all classes of business and industry that 
1913 will make an even better record, though this feeling 
is now tempered to some extent by the frost disasters that 
have overtaken the citrus fruit growers, which, however, 
at their worst can only affect conditions to a limited extent. 

Some of the completed annual statistics for Los Angeles and 
California follow: Building permits in 
$31,377,995. This makes Los Angeles 
in the number of permits issued, and 
fifth among the cities of the United States in actual building 
expenditure. In the last two years about $7,000,000 has been 
expended in the downtown district for fire-proof buildings of steel 
frame and reinforeed concrete construction. The assessed valuation 
of Los Angeles in 1913 will undoubtedly be in excess of S500,000,- 
000, as against $443,000,000 in 1912. This will make the actual 
valuation of the city over $1,000,000,000, as the assessment rate 
The customs receipts of the port of Los Angeles 
year ending June 30, were $750,059. 
There were 1.394 entries of foreign and domestic bottoms, and 
1.142 clearances. The Lima Bean Growers’ Association announce 
the 1912 erop to be 1.235,000 sacks, 15.000 more than the 
estimate made last month. The divided as follows: 
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of the best milling grades of wheat much reduced, millers have 
bid prices up to the present level. Flour has followed the course 
of wheat. and two advances have put it 40 cents a barrel higher 
than at the opening of the year, with further advances in sight. 
Oats and barley have shared to a smaller degree in the advance 
in wheat. The demand for lumber, both foreign and domestic, 
shows no sign of abatement. Fair orders are being received from 
California and the Southwest for Oregon potatoes, but there is 
no prospect of moving the surplus in the State. The onion shipping 
with orders from Washington, California and 
stocks are 260 cars, comparing with 5384 cars 
cars two years ago. Apple growers believe 
the loss of oranges by frost will stimulate the apple trade, but 
so far prices have not advanced. Continued scarcity of catile and 
sheep have advanced prices sharply in the local livestock market, 
while with a larger supply. 
SEATTLE.—Continued bad weather has handicapped industria] 
and mercantile operations in Seattle and the whole Puget Sound 
country. The snowfall during the fortnight was unusually 
heavy for this section and has remained longer than usual, which 
has made logging almost an impossibility, so that logs are so 
searce in some districts that saw mills have been compelled to 
suspend operations. Exceptionally heavy snowfall in the Cascade 
Mountains has interrupted traffic on the transcontinental railroads 
and while moving regularly, mer- 
chants and 
in the 
lumber shipments and checked the 


However. the 


season has opened 
Honolulu. Growers’ 
a year ago and 220 


hogs have declined 


past 


freight and passengers are now 
been greatly handicapped by the delay 
The blockade also held up bound 
movement of grain to tidewater. 
farmers for it practically 
insures winter wheat crop, and the 
fact that the er und was not frozen when the snow came means 
that full benefit wiil be obtained. Active preparations for handling 
the 19138 salmon aid on Puget Sound are now in progress. An- 
juncement has already been made of new canneries and additions 
.0 old ones, which wiil mean an increase 
per day during the coming season. The 
and prices on all grades of fish. 


jobbers have 
delivery of goods. east 
Snow Was 


plenty of moisture for the 


welcomed by 


in output of 25,000 cases 
salmon mi&rket 
except the very tend up- 
wards, with a sharp advance expected in the near future. Ground 
was recently broken for three large buildings in the business dis- 
trict, which combined will cost upwards of $2,000,000, and more 
large building operations are under way in Seattle at present 
than at any time in the past five years. 


SMALL GAIN IN BANK EXCHANGES 


is strong, 
lowest, 





nges this nail at ali leading cities in the 
States agerega ated $2,924,739,001, a gain of 3.6 
cent. ed with the same week last year, but 
per cent. compared with the corresponding 
While this exhibit is not so favorable as 
weeks, the comparison is, on the 
isfactory, because the decreased gain com- 
_ -ar, and the loss as contrasted with 1911, 
aused by the contraction at New York, 
that city cma an snag of only per cent. over 
last year and a decrease of 7.8 per cent. compared with 
two years ago. This indifferent showing, however, is in 
part accounted for by the fact that 1912 included the first 
day and 1911 the first two days in February, when pay- 
ments through the banks are naturally very heavy, besides 
which stock market operations this year have been on a 
much more moderate scale. Of the outside cities, Boston 
and New Orleans alone make an unfavorable comparison 
with the two previous years, while the total shows gains 
of 7.2 per cent. and 7.4 per cent., respectively. At most 
cities the improvement continues to be very pronounced, 
notably Philadelphia, which reports gains of 12.7 and 
10.7; Pittsburgh, 26.7 and 12.1; Cincinnati, 14.0 and 18.4; 
Cleveland, 30.9 and 38.2, and Minneapolis, 24.7 and 27.5 
per cent. Figures for the week and average daily bank 
exchanges for the year to date and the two preceding 
months are given below for three years: 
a. 30, 1913. Feb 1, 1912 Ge Fone 1911. en 
$153,107,804 $175 ,078,268 $180,738 ,661 
16,366.785 149/388.863 ! 276 
42,05 1,098 40,040,727 


56,991, ‘93 44,91 ,914 
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Boston 
Philadeliphia.. 
Baltimore 
Pittsburgh.... 
Cincinnati 
Cleveland .... 
Chicago 
Minne. apolis .. 
St. Louis .. 
Kansas City . 55,778.; 
Louisville 16,445 224 
New Orleans 20.5389 998 
San Francisco. 46,528 230 
“ots $1,010,312 555 
New York.... 1,914,426,446 
Total all .... $2,924,739,001 
Average daily: 
Jan. to date... 


December .... 
November.... 
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7,232,000 
537,028,000 
543,277,000 


$512,242,000 
495,911,000 
511,614,000 
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470,039,000 
496,346,000 
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GOLD STILL GOING OUT 





Shipments on a Smaller Scale, However—For- 
eign Exchange Easier—Money Firmer 





There were further withdrawals of gold from this city 
for export to South America this week, though the engage- 
ments were in reduced volume. Altogether, the transac- 
tions involved $1,500,000 — making. $6,750,000 that has 
gone to Argentina on the current movement — besides 
which $10,000,000 has already been sent to Paris. Expec- 
tations that direct shipments to the latter center would be 
resumed at an early date were fulfilled on not- 
withstanding ee foreign exchange has declined to the 
basis of 4.8714 for sight drafts. sn in sterling 
which was largely due to speculative selling, carried the 
market to below a parity with the level of a year ago, and 
it is interesting to recall that an outflow of the precious 
metal to Paris was under way at that time. from present 
indications it seems that comparatively firm exchange is 
to be looked for, as the relatively higher range of money 
abroad than at home furnishes a constant incentive to 
draw on this side. Surprise has been expressed that rates 
should have advanced so steadily in the face of the heavy 
merchandise exports from this country, should be 
pointed out in this connection that various factors have 
necessitated large remittances to Europe. The interest 
and dividends due foreign holders of American securities 
alone involve very substantial sums, while a considerable 
volume of exchange is needed to meet the requirements of 
tourists abroad. These and other influences explain why 
the market for sterling has shown so much streneth of 
late. 

While no important alteration is apparent in quotations for 
money, the undertone has turned slightlv 
the continued gold withdrawals and the preparations for the 
sive February 1 disbursements. A new 
eent. on call loans was this 
advance of about 144 of 1 per cent., and time funds a 
tendency to stiffen, although this was reflected moi sentiment 
than in any actual change in rates. Last Saturdays banking 
returns were of a negligible character. the net result being a slight 
addition of about $360,000 to the surplus. The 
much smaller than in the 
largely offset by an expansion of fully 
about half that amount in deposits. The 
now hold some $40,000,000 less cash than a year ago. while the 
reserve above legal requirements shows a reduction of over S$27,.000.- 
000 as compared with that time. Although the Bank nd has 
been called upon te send gold to South America, state 
ment on Thursday revealed an increase of over &5,000.000 in bul- 
lion holdings: but. as loans were swelled than $16,000,000, 
the ratio of reserve to liabilities declined to 47.43 der cent. 

Call money ranged from 2% to 8 per cent... With some renewals 
made at the maximum figure. There was a slightiv firmer under- 
tone in time funds, which rule on the basis.of 31, to 315 per cent. 
for sixty days, 3%4 to 4 per cent. for ninety days and + per cent. 
for four, five and six months’ accommodation. Commercial paper 
was lower, choice six months’ being quoted ° f{1, to 41% 
per cent. 
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Foreign Exchange 


Foreign exchange displayed some irregularity th week. but the 
trend of quotations was mainly in a downward dire: and sight 
drafts fell below 4.87°%¢. At the outset there was a decline of 20 
points, and while this was quickly recovered, 2 again 
turned easier on selling by speculative interests. in the later 
dealings, however, cable transfers ruled quite firm in response to a 
brisk demand in connection with the end-of-the-monti settlements 
at London. Acute pressure was reported on the market at 
that center, while locally interest charges trifle 
closer. Further engagements of gold amounting to 8$1.4500.000 were 
made for shipment to Argentina, which raised the total 
sent to that country to $6,750,000. Moreover, on Tridav 
Paris. swelling the outgo to that center 
closing quotations follow: 


loss 


monev 


also worked a 


already 
$1,000,000 


was taken for S10.000.- 


000. Daily 


Sat. Mon. 
4.8350 4.8330 
4.8760 4.8745 

4.88 
*Q5 1g 
*5.167, 


Tues. Thurs. Fri. 
4.8230 4. S325 
4.8755 4.8735 
4.88 : 4.88 
9514 OO) 
“5.16% *5. 16% td 167 


Sterling, 60 days... 
Sterling, si 
Sterling, cable..... 
Berlin, sight 
Paris, sight 

* Less 1-32. 


+5. 16%, 
} Minus 1-16. 


Domestic Exchange 


Rates on New York: Chicago, par; 
Orleans, commercial, 50c. discount; bank, 


Boston. par: New 
$1 premium; Savannah, 
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buying, 3-16c. discount; selling, par; Cincinnati, par; San Fran- 
cisco, 50c. premium; Charleston, buying, par; selling, 1-10c. pre- 
mium; St. Louis, par bid, 10c. premium asked. 


Silver Bullion 


Total British exports of silver up to January 9, according to 
Pixley & Abell, were £15,500 against £273,300 in 1912. India 
received £5,500 and China £10,000, while last year £193,300 went 
to India and £80,000 to China. Daily closing quotations follow: 

Sat. 

28.56 

62.12 
Foreign Finances 

Although the Bank of England gained £625,993 in holdings of 
gold coin and bullion this week, its ratio of reserve to liabilities 
declined from 49.835 to 47.43 per cent. because of an expansion in 
loans of £3,293,000. The total reserve increased £513,000, but is 
still about £1,450,000 smaller than a year ago, while the stock of 
bullion shows a decrease of over £1,900,000 as compared with that 
time. Moreover, loans are larger by fully £1,400,000 and the pres- 
ent ratio of reserve to liabilities is the lowest reported at this date, 
with two exceptions, in the past decade. The usual statement of 
the Bank of France revealed a gain of 15,578,000 franes in gold 
on hand, but this was offset by a heavy growth in the loan account. 
At London call money brought from 4% to 5 per cent. and short 
bills were quoted at 4 11-16 per cent.; at Paris the private rate 
of discount was 4 per cent., while Berlin named a charge of 4% 
per cent. 


Tues. 
28.31 
61.50 


Mon. 
28.56 
62.12 


Wed. Thurs. 
28.31 28 50 


London Prices, pence 2 
62.00 


New York Prices, cents 61 50 


New York Bank Statement 
There was only a further moderate improvement in the banking 
position at this center last week, the report of the Clearing House 
members showing an addition of $361,100 to the actual surplus. 
The gain in cash holdings, however, exceeded $3,500,000, in spite 
of the substantial withdrawals of gold for export; but, as an offset, 
loans expanded $13,334,000 and deposits rose $6,456,000. On Jan- 
uary 25, the actual reserve above legal requirements stood at $21,- 
465,400 against $48,736,050 on the same date a year ago. Although 
the growth in liabilities was larger under the average compilation, 
this was counterbalanced by an increase of more than $5,900,000 
in cash and the surplus consequently gained $1,470,000. That 
made the total $23,060,250, as compared with $45,608,000 in 1912. 
The actual statement compares with a year ago as follows: 
Jan. 25, 19138. 
$1,970,117 W00 
1,846,828,000 
46,442,000 


354 345,000 
$5,525,000 


Jan. 27,1912, 
$1,977,947.000 
1,884,510,000 
50,772,000 
384,556,000 
91,389,000 
$439 920,000 $4 75,945,000 
21,465,400 45,698,000 
Average figures of Clearing House members at the close of last 
week were as follows: Loans, $1,960,246,000, an inerease of $20,- 
230,000; deposits, $1,838,683,000, an increase of $17,956,000; spe- 
cie $353,986,000, a gain of $7,541,000; legal tenders, $85,129,000, 
a loss of $1,635,000; circulation, $46,663,000, a decrease of $36,000. 


Week’s changes. 

SE ren Ine. $13,334,000 
Deposits ......... iI 6,436,000 
Circulation 164,000 
3,359,000 


Specie . 
Legal tenders... Inc. 148,000 
$3,507 ,0O0O0 
361,100 











Total cash .... Tne. 
Surplus......-.. Inc. 


Specie Movement 
At this port last week: Silver imports, $48,492; exports, $915,- 
619; gold imports, $430,455; exports, $3,805,167. From Janu- 
ary 1: Silver imports, $942,335 ; exports, $4,824,900; gold imports, 
$1,687,271; exports, $11,102,392. 





TRANSVAAL GOLD OUT PUT.—Gold production in the Trans- 
vaal broke all records last year, the turnover of the mines reach- 
ing the enormous total of £38,757,560, or £3,750,000 more than 
the previous maximum established in 1911. Notwithstanding the 
remarkable increase in the output of South Africa, which has ex- 
ceeded 200 per cent. in a decade, there is no visible oversupply 
of the precious metal, owing to the large consumption in India 
and the expansion of trade throughout the world. The working 
profit of the Transvaal gold mining companies in 1912 is placed 
at £12,434,340 against £11,414,.863 in the preceding year, while 
the actual sum paid out in dividends was £7.993,790, as com- 
pared with £7,750,990 in 1911. 


Failures This Week 


Commercial failures this week in the United States number 345 
against 350 last week, 4384 the preceding week and 368 the cor- 
responding week last year. Failures in Canada this week are 28, 
against 44 the previous week and 39 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 











Jan, 30.1913. |; Jan. 28, 1913. || Jan. 16,1913. || Feb 1, 1912. 





Section. | 
| 


Over 1 || Over | m 
Total | $5,000 Total Total. 








$5,000 | Total 


Over 
$5,000 $5,000 








59 144 75 i6 161 60 132 
36 14 46 8 132 36 107 
33 71 24 ) ; 73 34 90 

8 26 10 68 18 39 


136 | 345 145 434 148 | 348 
8 28 13 21 7 39 









































RAILROAD REQUIREMENTS HEAVY 


Large Equipment Orders Pending—Structural 
Steel in Demand—Pig Iron Lower 


It is a significant feature of the existing situation in 
iron and steel that sellers of finished products are not so 
anxious to secure additional contracts as they are to catch 
up with the orders already placed. In other words, the 
mills are overcrowded with business and prefer not to 
swell their present obligations, which largely explains the 
slowing down of new demands. Advices from leading cen- 
ters indicate that heavy tonnages would be forthcoming if 
the steel companies were disposed to urge business, but 
those interests are more concerned with the question of 
making deliveries on the bookings previously made. Night 
work is in force at plants in certain districts, yet, in 
spite of this, some shipments that were promised for the 
second quarter of the year wiil have to be deferred beyond 
that date. The persistent call for equipment for the rail- 
roads is causing considerable comment and indicates that 
transporters are under pressure to handle the increasing 
traffic, both freight and passenger. Rolling stock is in 
especially large request, it being estimated that inquiries 
for 60,000 cars are pending, while 50,000 tons of rails will 
be needed by one system alone. In addition to this, the 
Government of Argentina is out with an inquiry for 159,- 
000 tons of rails, and as European mills are not in posi- 
tion to make deliveries as desired this year, the bulk of the 
order will probably be taken by domestic concerns. At the 
expense of reiteration, it may be said that the exception- 
ally mild winter has greatly facilitated outdoor work, and 
a multitude of small structural contracts are consequently 
being received. Moreover, the New York elevated and 
subway projects will require a heavy amount of material, 
so that the outlook in this particular branch of the indus- 
try appears decidedly bright. The difficulty of making 
early shipments is, however, a distinct drawback. With 
the advancing season, sheets and tin plate are becoming 
more active, while wire products are moving in heavy 
volume. Conditions in pig iron refiect a further weaken- 
ing in southern iron, which is now selling more freely at 
$13.50, Birmingham, for No. 2, for first quarter delivery. 
Buyers seem disposed to hold off, yet consumption is 
believed to be fully up to production and the output of 
merchant furnaces is practically covered for the first half 
of the year. Operations at coke plants are expanding 
under the stimulus of a more plentiful supply of labor. 





Pittsburgh and Other Markets 





PirrsspurGH.—Slight labor troubles, restricted to one loeslity, 
are a disturbing feature locally, but, with this exception. the situa- 
tion is very favorable. Production continues very heavy, with the 
larger plants operating to capacity. Mills are crowded with orders 
and prompt deliveries readily command premiums. Additional pur- 
chases of railroad equipment run into a large tonnage and there 
is no abatement in the demand for finished products. The shortage 
of crude steel still hampers finishing mills, resulting in further 
delay of shipments. Wire products are moving in heavy volume, 
while sheets and tin plate are more active with the advancing sea- 
son. The pig iron market remains firm, but the output of merchant 
furnaces is practically covered for the first half and new business 
has quieted down. Basic iron is quoted $16.50, Valley; Bessemer, 
$17.50, Valley, and No. 2 foundry, $17.50 and $18, Valley. Bessemer 
billets have sold up to $30, Pittsburgh, but the available tonnage is 
limited. New base prices on sheets are firmly held and the regular 
discounts on merchant pipe are well sustained. Reports from vari- 
ous sections of the country indicate a large aggregate of structural 
work projected, and plate and shape mills are exceptionally busy. 
The supply of labor is now more plentiful in the coke regions, 
enabling an increased output. However, the heavy production for 
the week ending January 18 was greater than the demand, resulting 
in a slump for the week ending January 25, and the Connellsville 
Courier notes a falling off in output of 13.546 tons, but the total of 
416,282 is well above the average for the past ten months. Ship- 
ments decreased slightly and the market is easier. Prompt furnace 
is quoted $3.50, prompt foundry and S4, contract furnace $3 


and $3.25 at oven. 


ro == 
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and contract foundry 83.25 and 83.75, 

PHILADELPHIA.—The market for iron and steel 
cial features. New business in pig iron, particulariy foundry 
grades, is along somewhat narrower lines than heretofore. while 
buying of finished material is also less brisk. Consumption, however, 


presents no spe- 
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continues large and the mills have orders and specifications on their 
books to keep them running at full capacity for many months. The 
Pennsylvania Railroad has placed orders for a large number of 
freight cars. Locomotive builders are receiving good-sized orders 
right along, while shipbuilders continue busy. 

Cuicaco.—Heavy consumers have been specifying liberally for 
early deliveries on old contracts and the furnaces and rolling mills 
run under pressure. Favorable weather conditions and adequate 
car supply have stimulated a large movement of crude and finished 
material for construction and railroad needs. Pig iron values are 
sustained. notwithstanding more pronounced weakness in southern 
quotations, and crude and finished steel continue firm. Aggregate 
demands this week compare favorably with this time last year, but 
no conspicuously large contracts were negotiated. An increased 
number of moderate bookings and more important railroad inquiries 
have been received. The business pending indicates considerable 
addition to forward work. Structural steel is being taken by 2 
number of local interests, and the miscellaneous shapes, plates and 
merehant iron are in fair request. Wire producers report capacity 
exerted to the limit. The foundries and machine shops take con- 
siderable material and commitments embrace substantial business 
for locomotive and car builders. 

CINCINNATI.—Steel mills in this district are working overtime, 
but are still behind on deliveries. Pig iron did not develop any 
feature of unusual interest during the week. There is no great 
rush of buyers into the market, but they are coming steadily every 
day, and orders and inquiries are increasing. Many consumers are 
desirous of buying for the entire last half of the year. 





Minor Metals 





COPPER.—Following the large sales made last week, business in 
copper relapsed into a state of extreme dullness, with but little 
demand noted either here or abroad. The continued uncertainty 
over the Balkan situation acts as a check on export inquiry, while 
the recent decline in prices has prompted domestic buyers to hold 
off in the hope of a still lower market. Leading interests continue 
to quote electrolytic at 16%c., but fractional concessions have 
been made, with a reduction of 4c. reported in London. It is 
believed that there was a further addition to surplus stocks during 
January and the forthcoming statement of the Copper Producers’ 
Association is being awaited with interest. 

TIN.—TDnlness prevailed in the local market for tin this wee, 
with the undertone irregular because of the sharp fluctuations xt 
London. An abrupt advance of £5 per ton occurred there after 
the Banca auction. but a large part of this gain was subsequently 
lost. Arrivals from London this week on two steamers aggregated 
1,510 tons, these receipts tending to relieve the spot situation here. 

LEAD AND SPELTER.—Demand for lead continues fairly good, 
but the market is without special feature. There has been no 
change in prices, which remain at 4.35 cents, New York, and 4.20 
cents, St. Louis. Unsettled conditions have prevailed in the spel- 
ter market. with a further sharp break in quotations noted. The 
metal has been freely offered at 6.70 cents, f. o. b., East St. Louis, 
for prompt shipment, but buyers appear to be placing few orders. 





STEEL CORPORATION’S EARNINGS.—General satisfaction was 
expressed with regard to the report issued by the United States 
Steel Corporation on Tuesday, which showed total net earnings 
for the quarter ended December 381, 1912 of $35,185,115, after 
deductivg all expenses incident to operation, including ordinary 
repairs, maintenance of plants and fixed charges of subsidiary 
companies. The earnings for the period in question compared with 
$50,065.5i2 tor the third quarter of the year and were the largest 
since the quarter ended September 30, 1910, when the aggregate 
Was 8$537.565,187. Each successive statement in 1912 revealed sub- 
stantial improvement, the earnings for the opening quarter being 
only S17.S26.973 and those at the end of the first half of the 
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STEADY MOVEMENT OF DRY GOODS 


Cotton Goods Firmer, Dress Fabrics Selling 
Freely and Labor Troubles Being Adjusted 








The adjustment of labor troubles in the cutting trades in 
New York is making steady headway and a resumption 
of normal distributing conditions is hoped for in cotton 
and woolen goods before the middle of next week. Delays 
due to the holding back of deliveries are less heard of now 
than a week ago, but the troubles have been spreading in 
a spasmodic way to centers outside of New York. Cotton 
goods markets are generally steadier, with the movement 
well sustained. Activity in gray goods for printing and 
converting was more general and sales in New York have 
reached fully a quarter of a million pieces in the past 
week. Advances of %c. a yard from the low points are 
noted. Sales have been made for delivery as late as July 
and August of plain goods. Fall River sold 125,000 pieces 
last week, of which 50,000 were for spot shipment. Export 
trade is quiet on brown goods, but inquiries are better for 
prints. The Philippines took 1,771 packages of goods last 
week. Leading houses handling cotton blankets announced 
during the week that their products for the season of 1913 
are sold up and withdrawn. Lighter weight napped cot- 
tons are also selling very well and several lines have been 
withdrawn. Canton flannels were opened at advances 
ranging from %c. to 14%4¢. a yard above the opening prices 
of a year ago and the heavier qualities are already sold 
for the season. Dress ginghams are in better request. 
Toile du Nord dress ginghams were opened for fall at 
10c., an advance of %c. Bleached cottons and prints are 
being bought in moderate quantities about as they are 
required, anticipation not being active in any quarter. 
Underwear and hosiery continue firm, with the distribu- 
tion steady. Jobbers report a steady call for goods and a 
materially better general demand for quick use than a 
year ago. 

WOOLENS AND’ WORSTEDS.—Novelty dress fabrics in worsteds 
are selling so freely that many of the staple lines sold by some lead- 
ing mills for spring wiil be cut down in volume. Cloths, such as 
eponge, poplins and open weaves, with loop yarn effects are selling, 
and there is a good demand for bengalines, bedford cords, serges 
and fine whipeords. ‘The leading corporations are endeavoring to 
postpone the openings of fall serges until as late a date as possi- 
ble, and some of them gave notice during the week of an intention 
not to move in the matter until next March, when the tariff matter 
will be further advanced. It will be another week or two before 
the fancy worsted dress goods are opened for fall. Foreign dress 
goods have been opened for the fall season at prices but slightly 
higher than those prevailing for spring. Brocades are very popular 
abroad and some of the fine domestic mills expect to bring out lines 
of this character for fall in a few weeks. Heavy fancy woolen 
suitings were opened for fall by men’s wear manufacturers during 
the week. Prices were also named on fancy weave piece dyes, 
cheviots and mixtures. There has been a record-breaking business 
done on carded woolen goods by the largest manufacturers for fall. 
The advances on some lines were not in excess of 5c. a yard, so 
that buvers were quite willing to operate. The delays incidental 
to the strike have not bothered many buyers of staples and semi- 
staples for fall, and it is stated that the overcoating and cloaking 
clean-up of this Was so that manufacturing 
clothiers and garment manufacturers were forced to come in early 
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of this class in France and England, and Government reports show 
that half their production comes to this country. 

Textile tariff hearings went on all the week at Washington and 
many briefs have been filed by merchants and manufacturers. The 
National Wholesale Dry Goods Association wants the new law to 
go into effect July 1 or January 1, and not on some intermediate 
date. 

The leading manufacturers of carded woolen goods have the 
largest fall orders on their books ever taken. Overcoatings and 
cloakings for next fall have been ordered very liberally. 

Silk manufacturers in Paterson are anticipating a revival of 
popular interest in wool-filled poplins and they have been contract- 
ing freely for single worsted yarns. 

Gray cotton goods for converting purposes are from Wwe. to \e. 
higher than the lowest points touched early this year as a conse- 
quence of steady buying in the past week. 





The Boston Wool Market 


Bosten.—Wool merchants are waiting for the manufacturers 
to reach the end of their accumulated stock of raw materials. It 
is getting tedious, but the dealers are confident that the time is 
near when the mills will have to buy wool in considerable quan- 
tities, since the goods market has had no setbacks, except the 
garment makers’ strike, and production keeps up at a rate that 
must mean a heavy consumption. Sales are of such character 
that it is difficult to draw any conclusions as to ruling prices, but 
the general attitude of dealers is against making concessions, their 
idea being that wool must sell higher. The prospects for a good 
Season next fall are considered excellent and buyers are not finding 
fault with the higher prices demanded. 








HIDES AND LEATHER IN STEADY DEMAND 





Better Business in Footwear and a Good Move- 
ment of Leather, with Hides Very Firm 





Trade in domestic packer hides has been more active of 
late, with the demand centering on branded descriptions. 
Some reaction has occurred in these, however, which was 
to be expected in view of poorer season hides now offered, 
and declines from 4c. to %c. were recorded on sales of 
branded steers involving between 20,000 and 30,000 hides. 
Heavy Texas steers sold down to 17%c., with butt brands 
at 16%c. and Colorados at 16'%4c. to 16% c¢. for December- 
January take-off. Quality determines present selling 
prices, and some November-December butt brands brought 
the former price of 17c. Native steers and cows are very 
much neglected, but a sale is reported of 6,000 January 
native steers at 18c. Quotations are becoming nominal 
for native cows, with supplies accumulating. Country 
hides are in fair demand for good quality stock available 
for prompt delivery on the basis of 14%c. for buffs and 
heavy cows and 15%c. for extremes, with special selec- 
tions, including fall take-off, bringing %4¢. more in some 
instances. Tanners state that dealers having increased 
supplies are anxious to maintain prices, but the inevitable 
reaction is expected on the poorer stock now commencing 
to come forward, with the demand for futures poor. Some 
New York State buffs have been offered down to 14%c., 
without takers. Domestic calfskins are again quiet, with 
an easier feeling reported in the West, as there are still 
heavy accumulations of Chicago packer skins, although one 
lot of about 20,000 sold at the reported price of 20c. All 
varieties of foreign hides continue strong, with an advanc- 
ing tendeney. Latin-American dry hides have advanced 
another t2c. to %¢., with sales of Bogotas up to 29%e. as 
a basis for mountains, 
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low. Tanners have taken a very firm stand regarding prices. This 
is true particularly of sole leather, as receipts now coming from the 
yards represent goods tanned from very high cost hides and if it is 
possible, the tanners’ intention is to gradually advance prices until 
leather is on a parity with this high-cost raw material. Dry hide 
hemiock sole continues a very scarce article and tanners are talking 
strongly on this variety, both here and Boston, although actual sell- 
ing figures are no higher than heretofore. Union backs continue in 
a strong position, but no large sales have been reported during the 
interval. Oak sole is well sold-up, particularly scoured leather, 
and there has been a fairly good movement here in this description 
of late, as previously reported. In upper leather, trade in calfskins 
is somewhat better than heretofore, but sales effected are mostly 
of the medium and heavy weights to manufacturers of men’s shoes. 
Some very large tanners of calf leather claim that they have 
not reduced prices and are holding at former top rates, being con- 
fident that colored calf will be as popular as ever before long. So 
far as can be learned, former reductions made in colored skins have 
not been repeated and there are reports current to the effect that 
some of the colored leather previously sold at cuts of 2c. to 3c. com- 
prised goods not strictly up to standard in quality, which state- 
ments, however, are not authoritatively confirmed. Ali kinds of 
side upper are now reported to be selling well. 

BOOTS AND SHOES.—Many of the jobbers who have been visit- 
ing the eastern market are making their departure after having 
placed fair-sized contracts. As usual, some of the wholesalers who 
have been sampling have followed these purchases by duplicate 
mail orders and most manufacturers are well pleased with the 
aggregate volume of new business, which is said to be larger than 
a year ago at this time. Manufacturers of men’s fine grade shoes 
report a fair volume of business, with many orders for black and 
tan calf. In women’s styles the demand has improved for tans, but 
patent leather goods continue in chief request. Glazed kid shoes for 
both women’s and men’s wear have been in better call. Local job- 
bers still complain of warm and inclement weather, which seri- 
ously affects business. 





The Effect of the Balkan War on Hide Prices 


The effect on the hide markets of America of the Balkan war, 
with its possibilities of European political complications, has 
perhaps not been thoroughly appreciated by many in the trade. 
The present strength in hide prices throughout the United States 
is largely attributable to the activity in European hide and leather 
circles, or possibly the caSe might be more clearly stated as that 
the American markets are maintained on a higher level than they 
would probably occupy if Europe were less of a factor in the 
world’s hide centers. The present selling rates of domestic hides, 
both packers and countries, are not as high now within about a 
cent per pound as they were in late November, but this is partly 
attributable to the difference in quality between the hides selling 
now and at that time. River Plate wet salted hides are at 
present bringing the highest prices ever obtained for them and 
the kind of frigorifico steers that sold in late November at 20 
cents are now commanding 20% to 20% cents. What brought 
Europe into the world’s hide markets at the time when such 
pronounced weakness existed here was the immense Government 
orders for military supplies given out by nearly all of the countries 
of Europe. The men in the field of the Balkan States and Tur- 
key had worn out or lost in battles much of their accoutrements, 
which had to be replenished, but the military supply orders placed 
by these countries were small in proportion to the contracts 
awarded by the larger Governments, such as Austria, Germany, 
Russia, France and Italy, ete. There were many contracts placed 
for as large quantities as 500.000 pairs of shoes and _ boots, 
300,000 saddles, 300,000 to 500.000 knapsacks, sets of harness, 
belts and numerous other articles used by infantry, cavalry and 
artillery. Rush orders placed with European manufacturers of 
shoes and other leather articles for these military goods reduced 
the leather stocks held by tanners materially and caused them to 
the hide markets of the world for supplies to replenish 
holdings. The European tanners are still active buyers of 
and paying prices in America and elsewhere 
are considerably above what tanners willing to 
This limits tanners domestic 
‘consequently markets here in a much 
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being transacted, in spite of backward conditions 
in the trade. The hide market is gaining strength slightly, 
so far as demand is concerned and prices are steady. 
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ERRATIC FLUCTUATIONS IN COTTON 





Sentiment Mixed and Prices Irregular—Receipts 
Small, but Spot Demand Light 





Opinion in the cotton trade is now sharply divided and 
this has resulted in erratic price changes on a moderate 
volume of business. Speculative dealings are, in fact, 
mainly of professional origin and the market is generally 
regarded as being of a distinctly manipulative character. 
Those working on the constructive side of values have met 
with pretty fair success—as is evidenced by a recovery of 
about $3 a bale during the past fortnight—and sentiment 
has become noticeably less bearish than was the case a 
short time ago. There is, however, a strong undercurrent 
of scepticism as to the probability of any permanent 
advance at the present juncture, largely because of pre- 
vailing supply and demand conditions. On the other hand, 
the failure of spot prices at the South to follow the recent 
severe decline in futures created a favorable impression 
in not a few quarters and prompted some traders, who had 
previously taken a stand against the market, to shift their 
operations to the other side. Under existing circumstances 
irregular fluctuations are to be expected, and this week 
the trend of quotations was quite uncertain, though a 
small net loss was the ultimate result. At the outset a 
rise of a dozen points or so, due largely to free buying 
by spot houses, was closely followed by a setback that 
obliterated all of the advance, selling by the South and 
Liverpool being a feature at that time. Subsequently, 
however, the upturn was resumed, with the July option 
crossing 12% cents, but this rally was also short-lived, 
as longs were disposed to take profits at the higher level. 
Developments at Liverpool were influential in shaping the 
course of events here, a sudden drop in the foreign market 
around the middle of the week being attributed to the 
unfavorable advices regarding the Balkan situation. The 
reported termination of the peace negotiations was 
accepted as indicating a further postponement of the 
industrial revival in southern Europe, which, in turn, 
would tend to restrict the demand for cotton from that 
part of the world. In certain quarters emphasis was laid 
on the light call for the actual staple at the South and 
also on the fact that prices of the same have not kept pace 
with the substantial rise in futures within the past fort- 
night. Export business is of reduced proportions and 
shipments abroad are now more than 630,000 bales less 
than at this time in 1912. On the other hand, it is to be 
remembered that spots ruled decidedly firm when the 
option markets were rapidly declining and it is pointed out 
that if consumptive demands are at present limited 
receipts of cotton are also dwindling. Moreover, visible 
supplies of American cotton are steadily decreasing, the 
falling off last week widening the difference as compared 
with a year ago to about 120,000 bales. 


SPOT COTTON PRICES. 


Middling uplands. 
New York, cents. ........... 13.05 
New Orleans, cents 12.44 12.44 2.44 
Savannah, cents ; 387 12.37 12.37 
Liverpool, pence ; 8 . }. 6.92 


Sat. 
13.05 
12.37 


Wed 


Mon. Tues. 
13 13.15 


Thurs 
13.15 1; 
12.44 12. 
12.37 1 
6.83 6.84 

Latest statistics of supply and movement of American cotton 
compare with earlier dates as follows: 


Week's 
Decrease. 
4,825,786 96,957 
4,942,686 *14,974 
4,165,998 68,72 


gi 
3,773,720 63,615 


— Abroad and 

1913, Jan. 24 170s 14 ee OB Ts 
” ) 2,197,397 5,2 

1,793,815 72,183 

1,546,389 2,187,331 

* Increase, 

From the opening of the crop year to January 24, according to 
Statistics compiled by the Financial Chronicte, 10.190.525 bales of 
cotton into sight against 10,865,935 bales last vear and 
9.266.257 bales two years ago. This week port receipts were 189.303 
bales against 344,531 bales a year ago and 188,084 bales in 1911. 
Takings by northern spinners for the crop year to January 24 
were 1,628,750 bales compared with 1,423,388 bales last year and 
1,480,129 bales two years ago. Last week’s exports to Great Britain 
and the Continent were 195.933 bales against 301.817 the same 
week of 1912, while for the crop year 6,070,087 bales compare with 
6,592,550 in the previous season. 


came 


GRAIN MARKETS RULE QUIET 





Trading Listless and Price Changes Generally 
Narrow—Visible Supplies Decrease 





In contrast to the recent unsettled conditions, domestic 
grain markets have relapsed into a state of extreme dul- 
ness, with price fluctuations held within a generally nar- 
row range. As a matter of fact, significant speculative 
developments have been entirely absent, traders showing 
no disposition to take an aggressive stand on either side of 
the account. In wheat, scalping operations constituted the 
bulk of the trading and as a result the trend of quotations 
was irregular, though the undertone was steady. The for- 
eign markets refiected the same degree of sluggishness that 
was apparent here, and it is evident that the war situation 
in Europe is now much less of an influence than was the 
ease heretofore. Hence, there does not seem to be any- 
thing in sight at present to exert an important effect on 
prices one way or the other, and fluctuations from day to 
day are governed mainly by the whims of professional 
operators. Some support was derived early this week 
from the unexpectedly large falling off in domestic visi- 
ble supplies, the total, including bonded wheat, showing 
a contraction of 2,949,000 bushels against a decrease of 
about 1,600,000 bushels at the same time a year ago. 
Available stocks are, however, considerably larger than in 
1912, 69,214,000 bushels comparing with 63,280,000 in 
that year. Moreover, offerings by all surplus nations con- 
tinue well in excess of the theoretical world’s require- 
ments, the combined movement last week rising moderately 
to 11,840,000 bushels, or over 4,400,000 bushels more than 
in the corresponding period of the previous year. Cur- 
rent export business is limited, yet shipments abroad thus 
far this season have been much heavier than last year, 
owing mainly to the poor quality of European wheat in 
many localities. In connection with the outlook for the 
domestic winter wheat crop, it is becoming apparent that 
conditions are not all that could be desired because of the 
deficient snow covering in the belt. Prospects are not 
distinctly unfavorable, yet snow is plainly needed to pro- 
tect the plant from the severe weather which is likely to 
develop later on. Trading on the local flour market shows 
no revival of interest on the part of buyers, while advices 
from the Northwest indicate that sales there have been 
pretty small. Not much change occurred in the production 
at Minneapolis, Milwaukee and Duluth, the output falling 
slightly to 392,015 barrels against 395,060 in the preceding 
week and 352,200 barrels a year ago, according to the 
Northwestern Miller. Considerable heaviness prevailed in 
corn early, due to liberal receipts, but later prices rallied 
on short covering and the strength in the Argentine mar- 
kets. Oats were without special feature, being influenced 
largely by the trend in other grains. 

WHEAT MOVEMENT AND SUPPLY.—Not much change oe: 
curred in exports of wheat from all surplus nations last week, the 
combined movement rising moderately to 11,840,000 bushels against 
11,520,000 in the preceding week and 7,376,000 bushels during the 
corresponding period a year ago, according to Brodmhalil. A sub- 
stantial increase of 1,100,000 bushels was reported by Argentina 
and shipments from Russia gained about 850,000 bushels, but these 
changes were largely offset by smaller clearances from other coun- 
tries. Owing mainly to an expansion of 2,688,000 bushels in the 
quantity destined for the continent, the amount of wheat and flour 
on passage rose 3,536,000 bushels to 32,832,000 bushels, which 
compares with 27,952,000 bushels at the same time in 1912. There 
was an unexpectedly heavy decrease in domestic supplies 
of wheat last week, the aggregate, including bonded whenar, declin- 
ing 2,949,000 bushels to 69,214,000 bushels, the latter total com- 
paring with 63,280,000 bushels on the corresponding date of the 
previous year. 

THE CORN TRADE.—Entirely because of an increase of about 
600,000 bushels in offerings by Argentina, world’s exports of corn 
expanded to 5.843.000 bushels last week against 5.441.000 in the 
preceding week and 4,459.000 bushels during the same period of 
1912, according to sroomhall. The outgo from <Argentina 
amounted to 3,427,000 bushels, as compared with 2.831.000 the 
week before and none a year ago, whereas all other nations shipped 
less freely than in the previous week. Although there was a small 
contraction in the movement to the United Kingdom, this was off- 
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Set by the enlarged quantity destined for the Continent, so that 
the amount of corn on passage gained 476,000 bushels, which 
made the total 25,883,000 bushels against only 9,971,000 in the 
preceding year. 

Daily closings of wheat futures in New York: 


Sat. Mon. > 
989 
97 


Thars. 
991, 


9748 


Tues. 


May delivery 
July " 


Daily closings of wheat futures in Chicago: 


Sat. Mon. Tues. Wed. Thurs. 

923, 93 93 'g 

9048 904 N05. 9024 

Sent. - $3 88°; 3 8944 893, 

Daily closings of corn futures in Chicago: 

Sat. Mon. Tues. Thurs. 

May delivery ..... 517%. a 3 01°, 
July oe 21, 2: 521, 523 52 
Sept. " 2 531 345 53% 533, 

Daily 


ed delivery 


closings of oats futures in Chicago: 
be Mon. Tues. wed. Thurs. 

May delivery 337, 33%. 33% 337%, 33% 

July - 3t oe 3A7q 34% 34 

Sept. “ 33% 33: 335%, 337s 337%, 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1912. The total for the 
last week is also given, with comparative figures for a year 
ago. Receipts of grain at western ciites since July 1 for the last 
six years are appended, with similar figures of export: 

Flour. - 
Atlantic 


Exports. 
69,000 


= —-W heat-————. 
Western Atlantic 
Receipts. Exports. 
440 000 D342 OOO 
1,190,000 321,000 
2,103 000 308,000 
860,000 
825,000 
1,005,000 


orn— ——-- 
A tlantic 

)x ports. 
333,000 
256,000 
152,000 
209,000 
313,000 
622,000 


Western 


Friday 

Saturday ........... 
Monday 

Tuesday... ‘ea 
Wednesd: Ly . sidalokues 
TE cccecsessce 


1 "670 ‘000 
1,645,000 
1,605,000 
1,309,000 


23,000 


1,885,000 
2,067,205 


171,000 
85,079 


9 1,05 26,000 
8,959,170 


6,923,000 
3,481,131 

The total western receipts of wheat for the crop year to date 
are 274,014,307 bushels against 172,160,097 a vear ago, 174,267,372 
in 1911, 188,790,698 in 1910, 181,056,028 in 1909 and 133,208,488 
in 1908. Total exports of wheat, flour ineluded, from all United 
States ports for the crop year to date are 104,851,298 bushels com- 
pared with 64.285.5SS last year, 46,074,203 in 1911, 66,676,244 in 
1910, 99,730,146 in 1909 and 120,065,563 in 1908. Atlantic exports 
this week were 3,710,029 bushels against 4,579,121 last week and 
1,162,876 a year ago. Pacific exports were 610,265 bushels against 
493,944 last week and 189,751 last vear. 

Total western receipts of corn since July 1 are 124,620,773 bush- 
els against 105,572,605 a year ago, 118,656,387 in 1911, S2,S07,741 
in 1910, 79,893.306 in 1909 and 108,658.676 in 1908. Total Atian- 
tic Coast exports of corn for the crop year to date are 10,864,812 
bushels compared with 15,201,471 last year, 18,162,445 in 1911. 
14,317,819 in 1910, 14,591,862 in 1909 and 27,448,410 in 1908. 


The Chicago Market 


Cuicaco.—While prices of the leading breadstuffs moved within 
narrow limits, the quotations ran irregularly, wheat going lower 
and the coarse grains averaging higher, although corn closed with- 
out decided change over a week ago. Spot dealings continued 
disappointingly small in wheat and were only fair for corn and 
oats. The domestic demands are more sluggish and export inquiries 
indicate very little interest as to future deliveries. Millers con- 
template further curtailment of outputs and are unlikely to operate 
actively in the raw materials. most of them already well 
supplied against needs of the next few months. The demands for 
flour show declines on both domestic and foreign account. Direc- 
tions on old contracts come forward slowly and there is little pros- 
pect that outputs soon will return to normal. Reports indicate a 
disturbing accumulation of flour in the hands of eastern dealers 
and at some western centers there is notable increase in quantities 
in storage. Receipts here are yet very largely in excess of ship- 
ments and the pressure of offerings weakens prices to consumers. 
Weather conditions were variable, but mainly favorable to crop 
marketings, and the winter grains are reported to be maintaining 
a satisfactory position. The snowfall was well distributed througn- 
out the West, although light, and there are various sections rather 
bare and exposed to any sudden change to zero temperature. 
Weather reports thus far have had little influence in trading in the 
futures and the volume of transactions would indicate that specu- 
lative operations are unimportant. Opinions of the conservative 
element attest the belief that increased consumption is essential to 
satisfactory absorption of the abundant supplies of the three lead- 
ing cereals and that values must go to a lower level to bring about 
improved activity in demands. It is not thought that foreign orders 
are likely to increase during the next few months. Receipts of 
fiour this week were 59,613 barrels more than in 1912 and the ship- 
ments 54,523 barrels better than at that time. Aggregate move- 
ments of grain tabulated below, 15.074,000 bushels, are 272,000 
bushels less than last week and 5,822,450 bushels greater than 
last year. Aggregate receipts, 9,547,000 bushels, show 508.000 
bushels above last week and 3.475.600 bushels more than in 1912. 
Aggregate shipments, 5,527,000 bushels, are 780,000 bushels less 
than last week and > 3.46.8 S50 bushels more than last year. Com- 
parison of receipts and shipments indicates excess receipts this 
week 4,020,000 bushels. Contract stocks in Chicago decreased in 
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THE STOCK MARKET STRONG 





Activity at First Confined to a Few Issues, but 
Later Becomes Well Distributed 


by the activ- 
Both the 


common and preferred were dealt in on a large scale, 


The stock market was dominated this week 
ity and strength of the American Can issues. 
with 
resultant sharp advances that carried them to materially 
higher prices, the preferred particularly reaching new 
high record figures. No news accompanied the upward 
movement, but reports were current of dividend develop- 
ments at the forthcoming meeting of the directors. In 
the face of the wide range of prices covered by the Can 
issues, the remainder of the market appeared narrow for 
a time, but broadened as the week progressed until th 
activity and strength became well distributed, with here 
and there exceptionally notable movements in evidence. 
One of these occurred in Southern Pacific and another in 
International Harvester. The first-named assumed a 
prominent place in the leadership in strength at one period, 
to which the railroads particularly responded, while Inter- 
national Harvester’s rise gave it an equal distinction in 
the industrial division. The strength of the last-named 
followed the announcement of the incorporation of a new 
company to take over the present existing corporation, a 
development that was apparently favorably construed 
Reading, United States Steel and Union Pacific were 
strong in the early part of the week, at which time the 
made good gains; but while these advances were redt vi 
somewhat by the appearance of an easier tone later, the 
latter proved only a temporary setback. Illinois Central 
recovered from the recent depression under the helpful 
influence of its regular dividend declaration. Lehigh Val- 
ley was notably dull for a time, but came into later promi- 
nence. Western Maryland made a notable ear!y improve- 
ment. The tobacco issues maintained their strength, with 
an exceptional advance in Weyman-Bruton creating a new 
high record for that issue. Adams Express recovered 
some of its recent heavy decline, but a further fall in 
Wells Fargo brought it down to the lowest record price 
in many years. Notable gains were made at one time or 
another by American Cotton Oil, Corn Products Refining, 
Kresge Co. and International Paper. The copper shares 
were firm, with American Smelting and Amalgamated 
Copper most prominent in that particular. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 

—-——-— Bonds 
This Week 
$1, 230.000. 

1,551,000 
2566, 500 
1 893.500 


2,750,500 
2,473,000 


Stocks—Shares———~ 

January 3I° 1915. “This Week. Last Year. 
Saturday 80.380 410,534 
Monday 146, 201 607,571 
Tuesday 477,43: 
Wednesday ......... 375.1: 923.990 
Thursday peeaeh id 685 "290 928 267 
Friday 461,300 541,556 

2 2196. 092 3,889 353 
The daily average closing prices for sixty railway, 
and five city traction and gas stocks are appended: 
Last Year. Sat. Mon. zuee Wed. Thurs. 
Railway 101.12 938.58 98.50 98.74 938.63 98.83 
Industrial 74.23 78.07 78.21 78.65 78.46 79.26 
Gas and Traction. 110.39 113.10 113.00 113.45 113.30 113.05 

RAILROAD AND MISCELLANEOUS BONDS.—Trading in 
road and miscellaneous bonds was well distributed, although 
large transactions occurred in special issues. The convertible 
of mortgages were in the best request, and although the movement 
of prices in them was rather narrow, changed 
hands. Interest was given to the dealings in the local traction 
issues by the subway discussions that marked the news of the week, 
but apparently favorable construction was put upon 
by the demand in evidence for Brooklyn Rapid Transit ¢s and 
Interboreugh-Metropolitan 414s. The New York Railways and 
Third Avenue issues also figured prominently in the trading. Among 
the other mortgages in which the dealings were wort: note 
were Chicago, Burlington & Quincey joint 4s, Southern Bell Tele- 
phone 5s and Wabash refunding 4s. 

GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds included among United States issues, 2s, coupon. at 10144 
and Panama 3s. coupon, at 10214 to 102%, and among foreign 
issues, Chinese Railway 5s at 92; City of Tokio 5s at Japa- 

second series. at S89 to 8915; Republic of Cuba 5s at 


nese 414s, 
102; 414s at 97 to 97%, and Sao Paulo 5s at 96% 


Week Ending 


7,232,500 
ten industrial 


$12,464,500 $1 


some 


ela Ss 


some good amounts 


7 ° ~ 
their outcome 


10214 to 
to 965¢. 
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NEW YORK STOCK EXCHANGE. sTOoKe sa ee 
Continued " * 
i ow 
Weekly and Yearly Record of Stocks and Bonds, —_......a 
saniiatat ——= || Inter. Agricultural ref _... 90 Jan 3 - 29 
International Harvester... 11212 Jan 2 | 106% Jani 
| O pref........ Sinsation me 11419 Jan 18 | 11413 Jan 16 
|*Last t Week. tt Year 1913 International Mere Marine. 45; Jan 2 4/3 Jam 14 
STOCKS Sale A __ epee 1915 Jan 7 Jan 14 
Friday |—— International Paper......... 1233Jan 3 949 Jan 21 
fow High Low do Ri ec hae, 47% Jap 4 2 Jan 2] 
Ada. Oe | te ees ee International Steam Pump. 139dan y/ 13% Jan 14 
Adams Express weewee cecenee/*145 U |} 150 Jan ©!140 Jan 22 do Pin enseccctseccccansen, 70 Jan 9 Jan 2 
Amalgamated Covper......./ 735, 80%, Jan L 70°; Jan 20 N00 Proh eaes--non=snns- |e 10 *| 10% | Jog] 72 Jan 9 | 68 “Jan ‘ 
Awerican Ag’) Chemicaj....|* 53 8; 57 Jan 3 4644 Jan17 | teeeaeeeaee 23 Jan 2 Jan 2 
GO pref .............. 22. /* 97 "363; | 29, J80 5] 97% Jan 15 Kansas City, FtS & M pref” 78 Jan 7/ 774Jan 9 
American Beet Sugar.__7""” 87g 6% | 50%Jan 2 35 Jan 7 Kansas City Southern... 274Jan 9/ 25 vanla 
espa snnte * 84 @85 Jan y [2 85 Jan 9g leanne age ee oe 6l43Jan 7/ 591. Jan 14 
Am Brake Shoe & fadry soe] * 94 ; YO4uJdan 4 934g Jan 143 Kayser (Julius) & Co.....”. 89 Jan25 | _ 854 Jap 138 
do pref ........ oteereweeee ee ("133 32 2 | 186°%3Jan 6 30 Jan 16 do 1st pref........-°""""" 110 Jan 2 | 107% Jan 2 
American Can _.-"""" sebeenes 445, “ 3344 van 24 / 2519 Jan 14 Kresge (S 8) ___ eieoneectds 794Jan 7 (5% Jan 2 | 
eee Rema Sbcome ool 337 lily 120 Jan 23 1134 Jan 14 tt snbeheccnes. 0 102 J 4/1v0 Jani4 | 
American Car & Foundry../ 54 06%3 Jan ot 5144 Jan 17 Lackawanna Steel. __~” area. 484, Jan 7 3 Jan 21 | 
 Cbitinwtninecnnismncns. *115 "yoy: | 116% Jan 21/116%Jan 4 Laclede Gag......”"~ veal, 10443 Jan 38 | 1025; Jan 15 | 
American Cities...°°""""""*” * 471, 474 48% Jan 6 4719 Jan 14 Lake rete Westerm.<--cfe Ad | loct: | Licir | Weeden ee waitin 
itinttttsctsenced 4... bocce 7342 Jan “| 77 Jan 22 St itniensese enti, 35 Jan 6/ 324 Jan 17 
American Coal vinmcea, Oe prema Pree Iremcons @ 94 Ja, 13 ¢ 94 Ja :13 Lehigh remap Pe 168%3 Jan 2 158%, Jan 17 
_._ mm *1073; “pees | 109144 Jaa 49 | 10944 Jan 15 iggett & Myers Sapa 220 Jan22/ 213 Jan 2 
American Cotton Oii.7777"* 52 ‘9/ 57% Jan 2 48% yan 22 aaa, eeaueaa 11644 Jan 2: 11415 Jan 20 
© Pref ............. seceeee|* D5lg | woes. | ..-... 96% van 10! 965, Jan 7 || Long Island. .--"""*" hinisiamaiiaa « 48 43'sJan 6| 43° Jan14 
Awerican Express...... *--/*1601g : 164 Jan 38 16012 Jan 2 -Wiles Biscuit... -""~" 39% Jan 33 Jan 20 ‘ 
Awerican Hide & Leather... 4% os 23 2 sJan bs Jan 14 a9 1st pref... hibeitieieaasd 5 Jan 104 Jan 8 
ao pret .. “Seserreseasecccss/* 2G S37 | 23. Jun 7 2415 Jan 17 do 2d pref _ hiaiemennes 5 Ja 92 Jan G 
American Ice Securi €8....; 23%] « 22% 24% Jan 20; 20 Jan 2 || Lorillard eet iatentan 197 Jan 25 190 Jan 15 
American Linseea _...__- e--/ lll : 10% Jan 7 10 Jan14 eee tant 11615 Jan 22 115 Janl 
iene scesseeeee) 311g 3U Ja 14! 39 Jan14 || Louisville & Nashville...__ 142% van 10 | 136% Jan 20 
Awerican Locomotive sanniies 1% 4415 Jan o 3314 Jan 17 Mackay Companies...” coc}, 81 87 Jan 21 SlyJan 3 
iti cittinineninns eseee *1041g 106% Jam 2 | 105 Jau 15 do pref...._. illite 65%4Jan21/ 652Jan 3 
Awerican Mait.-7>7>7"."""*" * 11 13 Jan 3 1Z Jan 14 Manhattan Elevated....._-~ o2 Jan 23/129%Jan 4 
ls tsetescseneen,. cs he 56 Olizdan 3! 57 Jan o4 May Department Stores... 76% Jan 4 Jan 20 
American Smeitera pref B../* gs S6 Jan Y| x6 Jan y do ar Neeeketieennens 10512 Jan 103 Jan 16 
American Smelting & Ref__ 73% 742. Jan 2 6833 Jan 14 Mexican Petroleum Co... ~’ 7544 Jan 6712 Jan 6 
RSE, oeeeeeenee/*2NG 15 106%; Jan 8 105 ly Jan 16 do pref...... emibiiiecoans 99% Jan 99% Jan 2 
American Snuff -°777°"""""*" *185 YS Jan 22 187% Jan 14 Miami Copper ...-7277"77*° 2615 Jan 23. Jan 14 
do pref new... 777777757" 03 VS Jan 21 4 Jan Minn & St Louis...-7"77"77" 23% Jan 2049 Jan 17 
American Stee! Founaries 36 36 J 7] 33% Jan 14 literate mene Ti 5 J 45 J 
American Sugar Ref... 118 1172Jan 9 di2Jan15 || M,StPs WW Uvcnscccecestt Mak 14244 Jan 13742 Jan 15 
BRE aencnase consens.,, 116ly lio'4 Jan ~/ 115 Jan 15 do  Meeeppengnsneeen 150) Jan 22 |,150 Jan 2: 
American Tei & Cabie.__~" \* 60 @,O7%sau 6 ly 671 Jan 13 || Missouri, Kansas & Texas.. YisJan 7 | 257% Jan 14 
American Tel & Tel _.-"""* 132 40) vau 3/139 Jan 17 i tittsntineese: 0 S44Jan 7/ 59% Jau 14 
American Tovacco..."777"*” 286 ly 294% Jan 10 | 275 Jan 14 |! Missouri Pacific........---~" 43°,;Jan 9/ 40 Jani4 
> eee mew... *105 105% Jan ¥/103 Jan 3 || Nashville. Chat & Si ouis.| 160 37° | 170 Janl4/170 Jan 14 
American Water Wis pref.|* 9g 99 gan 4] yz Jan 10 || Nationa! Biscuit Co... 128'gJan 3/ 118% Jan 15 
a ween... 45%; Jau 1] 17144 Jan 14 | Mamata ie “1 | 1924 %‘eJan 8/122 Jan 24 
|. Mieeenmmmsenenqenen Bocce Sl dan 3! 791; Jan 16 || National EKnameling.._-_- 19 Jan 3/| 16%Jan1 
Am Writing Paper pret ----|* 301g S24guan 2 3044 dan 15 do pref......... Vopnasenet GE | MRE ta | *etettece, | seca 
Anaconda one 38 4g 4lipJdan x 3614 Jan 15 || National Lead Co...2277"7" ol 5644Jan 2/ 48% Jan 2] 
Assets Realization. ____-""* 116 120 Jau 7| 116 Jan 22 i stnicessee ia 10742 Janlu| 105) Jan 21 
Atch, Top & Santa Fe _7""" 1044, 106% Jao 6 | 104i, Jan 14 || National Rys of Mex pref.. ce | <peusnneeienes | saneebenes.. . 
do pref......... eee *1013 Juz van l17 100% Jan 3 do 2d pref. serie earch elennipts € ' 2749 Jan 2/ 2419 Jan 23 
Atlantic Coast Line.- 77777" 131 433%3 Jam 9 | 12x *San 17 ©vada Consolidated..._-~" 20 Jan 2/ 17% Jan 2U 
Baldwin Locomotive. .77""*” * 483%, VSizdal 8 | 4g Jan 17 || New York Air Brake.....-~ 82% Jan s/| 75% Jan 14 
Ie stttecovccaer *103 104 van 10 103% Jan 2 || New York Central....""""** * 10913 Jan 10 | 1064 Jan 17 
*altimore & Ohio .2777777"*” | 10253 106% sau zz | 192 * Fan <5 || New York, Chic & St Louis 634Jun15/ d3 yan 6 
| ahaa een, * 34 OS, dau l0 | 34%, yan 24 do lst pref...... nen ae | sn | ome ee namuintenndeees 
Batopiias Mining... 1.0777 "" 1% 1°3 Janu 17 l Jan 14 do 2d pref .--"" Nile aiineecs p | Meee | Meme Ec ocencrene | eeanenees 
Rethiehem Steel ..-°7"7"77*- 39 4liodan y 3549 Jan 15 || New York Dock .1.72777""""|, BR cerns Brtcang BOOM rece Benen sercmnctoicin 
do pret...__. orem posses 684g él Jan y 65% Jan 15 | ern eveces/* 29 =| ...... nal ay cose | eee stress. ses 
Brooklyn Rapid Transit...) 9) BI% Y2°sdan 9 8312 Jan 23 || N ¥, NH & Harttord.--"~ 1291, ‘ 12973 Jan 10 | 12748 Jan 6 
Brooklyn Union Gas.. _.... "137g 137% | 137 © Jan 17 137 Jaul7 || NY’ Ontario & Wester n_- 32% $3’eJan1ll/ 31 Jan 3 
Brarswick Ter & Ry Sec.._|* Wan 8 tecece | ocnces S Jan 23 7144 Jan 21 N. Y. State Railways....._” 8749 Jan 8 371o Jan 38 
peeemtiee Oo... * 28 “s5e- | 2953 Jan 6 2914 Jan 10 || Norfolk Southera.....7"""**| ---- og Pee Pan 43 Jan23/ 43° Jan 23 
California Petroleum estan 545, Vox O4¢°s uuu 2 oU% vau | d orfolk & Western....."~~’ li3‘2Jan 3] 111% Jan 20 
o gg ne aM 851g | sh So Jan 3 33> Jan 15 a! yg, Sneeeneeets ek Bye PO melld Pmntncionaruinns 
Canadian RR aE 241%, “35% | 266% yan 9 | 240% yan 17 North American. .."°"""*" ne ‘ cSl3Jan 9/ 80 Jan 2 
Case (J 1) Co pref -°°77"777*> ‘100 1u0 | 200 "4 dan 8 | “gy. Jan, 16 || Northern Ohio Ty & Light. igor, | iva, | 75% Jan15! 75% Jan 15 
O2ntral L satner. ..-"77"""**° 28%) 2y 434) 290 Jan ei | 264,uan 14 Northern Pacific............ 120°" “8 { 12293 Jam 6 | 11444 Jan 15 
Ang Sena 94%) Ye) 94%) 954 gan 2° 9313 Jan 2 | Ontario Mining. .--"."""*"*" a See 7 2'2Jan 3/ 2% Jan 8 
Gputral BR of New Jersey. "873s, | 7a | “7G7 | 862 Jam 13 | sey ° F892 17 || Pabst Brewing prof... 777" £107 10/% Jan 22/106 Jan 2 
hesapeake = ga, tae 78% | 738% ‘4 UO gan xz 7554 Jan 14 Pacific i sttesnscnunens.., . 30 3 3l‘gJau10/ 28 van 14 
a a 2 ee eee 18 Jan z log Jau 18 | Pacific Tel & Te). ....-- 77°" 6 Jan 4/ 387° Janl7 
poet Te eesee/* 26 ae | MEeeee | cce.s ee adi cic do ree seoeah ome | BT OE cteeeteeeeces | cece, 
,aR0 Great West'n new. 165,/ 1% 16%) ivguan 9 | “1% Jan 18 || Pennsylvania Railroad .... Jan 7 | 121% Jan 14 
do pret SEN -wosee sc. seee-/# 82° | 33 31 SO dan 9/ 31 Sunda People’s Gas, Chicago ..~*"” is ) 4 Jan 8 | 113% Jan 20 
D wrote & St Pani--22"/", 32 a3 | td] Ue%san 9 | 1779, 328 13 || Pettibone, Mulliken # Go.’|, 26 ly 962] 28 Jan13| 2. ~ Jan 20 
Go vret....... western "| 242. | 242, | 145 | daliSan 9 140 Jan 3 do 1s6 pref.........0 7 on Janli/ 96 Jan 24 
Chicago & Northwestern... 137% | 450% | 136% | 13s Jan 135 Jan 15 | Philadelplua Co....-7772"77 «99 | 99%| v9 | ¥8 Jan ld penene-.ascand 
~ 2 en ere- =e. [181 | seen. | -2eeee 2489 van 6 gisy 6 | P,C,C, & St Louis...” a. ee ee 4 Janll | 1l0u Jan 15 
Chicago, StP.M & Omaha... *125 Vad ms CC Se do Pref .........ccccc.e...,, +105 2 “The, | ME” | Stemiteeseence | cenmniensa... : 
G6 pref... ween eweees | *] 50) "V3, | Types | 1504 Jan Li 15012 Jan 2] | Pittspurg Cnccccescceces,.ft 2315 24% Jan 42! 21g yan 15 
a) ee eneees s'o] Soe] Si%) 47%Jam 2 | gy eoee  . i e --| 992] Be 95 yau 9| 57 Jan 17 
Oleve and Cin. Chic & StL7"|. 53 53% 53 | o4 Jan 21] 63 Jan 14 | Pitisburg Steel I isi oi a 2m, Pm, 100 Jau 6 994 Jan 14 
Ag nt ee * 92 “oe” | Curse |é 9S"4 vau 16 @ 94% van 16 || Pressed Stee! Car..... aeeeies 35 36 Janu 7! 432 Jan 20 
Colorado Fuel & iron 2777 | 38 oe Sie] 86 dan yg (3) gan 14 il egayioe “190 101'sJaun 7] 1luv Jan 2 
+. enna Powel 1540/1540} 15u Jan 24 | 150, Jan 24 |! Pabife Service Corp’n....... cS scsawe t ideien 118) Jan21/117 jan15 
Co1orado Southern ose. ceeee| 3] o1 ol 3S Jou 3 S314 van v4 | Pullman Co... oot” 162 ® Jan 2/163 Jan 15 
do lat cy Og, lt 68 Gheted hemmed Loe | ein | QUICKSilver.....* RON * 31, es 4 2 3'gdan ls 
ao 2d Dre. ... oo ie 63 eg ae ge eat | do pref__._. a ta 449Janu la 44> Janu ad 
Consolidated TD -rerecieiin. | 137% 1335, 137% 142% Jan 9 | 13642 van 14 || Railway Stee! Springs...._. * g03°| 32: “4! 35 Jan 9] 3h Jan 16 
rn Products Refining Co__| 1653; lets} 13 | 45 Jan 2 | 13 Jun 14 || ES sntescncsaunesen 997, : luO Jan 13 955, Janu 16 
do bref........ oo Pete ecccces * 78% |. feta! 754 ‘9 duu 3 | 712 Jan 14 | Ray Con EY sctagGe 195, ao 22 an wz i873 Jan 14 
Caen Carpet Co.o222>°*° Misc becseed Keeend Corie | nnntiaiiaans f EEE sattttivineuce 165% | 16bls | 16241 168% an 5} 165 's Jan 17 
Cuban Aluerican Sugar pref} ..__.. bd Be Pree | eeseieee eee i . 2 stems ‘gor | 914g] voy | 90°%sJan13/ yO Janu 3 
Deere & Co pret... * 99%, | 99% | 49% | 100's Jan 16 | 99%; Jan 18 We  nenes. cass +7. yr v2 |; 93 Jam 2] 91 Janl4d 
Delaware « nen yg “164 | 10d% | 165 4 | 104 Jam 3/164 Jan 55 || Republic iron & Steel 2777 | 28] 28%! «4% 26% 3 Jau 2} 23% Jan 20 
Delaware, Lack & Western. |«49¢ | -<omés | cneees | 445 daw 13 | go Jan 23 A ___, Ana reatipe | So | SY | B44 36% Jam 8] SYiL Janu 14 
Denver & AtlO Grande...” [* 20M, | concen peceese | 2315 Jaw fo 20%; Jan 14 Rock Island _ wdieiilbeicane ai se 24 | ty | s% | 24% Jaa 9 | 20% Janu 20 
do ng es 38 ly 3B ly 95 | 41 Jun lo of dun)7 || do pre?. it A3L | #34 / 20 | 445; Jun v 37 Jau 20 
Detroit “hited Raiiways - 7% | SU a) 80 van x 7374 Jun 16 Rumely (M) Co ceecesesecess| On ™ S3 | Si | Y2%4uan 7] $7 iJau ls 
Distille; ® Sec Crities.. 2. IS4y 13% 15% ; <1; Jan < 17 Jau vv” do pret Re S** €600SRbSknbs cane le O71, Ux 4p JG VIS, Jau 4 / Os Jau 23 
Dul 1D SS &A,. Sneeeee. ie Gg werece | eewere | = =6Slo dun YB >, Jeb 3 |! St Louis & Sal BTAuewed.e 3G12 | 17 ‘OU | 19% yan 11 | 15% Janu 20 
pe peet........... reweocse. 1% 19 oon | Shem lb‘gdau 2 15g Jan 4 do ist eS ceteenbeces cocen.! Ge” | léccscs | ev on. oe ee 04s Jan Vv 
autre Om ETL cc ccunc | tuenee 100 Staite! Cen do 24 PE secccsccceiccesenl mms “S | 26%) 29 Jandi | 25% Jau 17 
Duluth Saperior ract.on..| °7"""" ities Pace ce 4 etree I neem . St Lonis =» WibWestern. .. ole 26 a re | **se06 | S042 Jandy! 35 Jau ls 
: SE se astcniveranenns - > | Oferes | Seeese NG ges do pre Bre gp ee Pe 21, *--- “*- iv dan y ‘342 Jan 14 
meri tee oles ~—s ~s 06 "3 Jal - 20 Janu ld Savoard Air Line ........ | 193, <U a4 “U0! yan 10 lset44 Jan 22 
~ on! tS ly ao: ? £08 dal b £045 Sau 47 CO PRO. ..cc-cccce.... ae 472, as * ti *@ 45 Jau 25 15 an 3 
~. 4 ik, xi tu +g AY Jali é ° JAD 17 Sei ts8- lion buek @O00* soccccces | 207.2 ZU 2 Zuid 2] pty Ju S 20} Jau l4 
— - ‘ 4 15 Jai LX 15's dan o pref a ae -|*] 997" avi, dukty 1244 Jan Z lZsto Jan io 
piso , . ee | an ou o0%s3 Jan 17 Sit 1& lron Co../s Pe 4042 | £4 JU 25 440 Jun 25 
renerai 176 tonnes ose “U 249aNnis |! 175 au ld O vre!r..... penne: t malo. eee Ys Jan 7/2 4g “4 Jaun 7 
Pi rerh LU7lg | .--. Sai, | 7UY‘sdan & 107% Jaa 24 South pv PEO SUMED ...1e OA | snesen En 70 Jun 6G 70 Jan 6 
— . 142%, Age “te za. id¢ aul 14043 Jay ZU ? vre ene eeeeenewases elt] ()] “eee scesee 2108 Jan 1% 2108 Jan17 
—— a a ifs b4% od od 2 ded Jau lo SO@uihe Ls: © MUINC oo. sseeeee| [O87 | 410_ | Vo lU74s Jan 1] 10444 Jau 16 
A + ped ee 79 “9 ‘se (J dau 7 73) Jan 14 Suubnorii Kaliway .... . | | O75, 2i% | wute 23°3dun 2 ~6%3 Jan 17 
Gov ; . : 3 » <*y ~ } 44 au f¢ Z Jaan 3 ied Sod eee Te RE Ie 801, 5U 4 ‘Jy S] Jan $) is 4dau ls 
> oe a> J MP wen oes 63 0349 es 03 valu < but, Jan U0 Standura illing Pe aKb Gein 4015 40) 2 | rs 3 Ja Y > rly Jau 1d 
eee Pret. .... vindaleh eel ee *1U33, 105% “Vo 6 1U5 14 Yau 4/104 Jan 2 OD vivtnncseenecccc | 663, | GO% bos b69Jan Y.| Gd!o Sau 2 
+ prong fe, the pre L2s%, | 12 # “61°83 | A324 dau 9 | 125% Jan 17 Studebaker Oo. coscccccccae ie 22 . | Bd o 4 3o Jan 2] 2‘2Jan 14 
Guerenheit; nu. . aUig | 20%) Si 4l’suan 3 o¢14 Jan 17 GO pet........... .... ee Pe %3'4Jan13; 92° Jan 8 
Heeeee - ig & xpi Tation.. dU) JU 202 024 dal 7 44%; Jan 14 Tennessee Copper........... 24 | S448) Seq) 2g “Jan 4 324 Jan 20 
oe eke Plt BB | | | "fads ‘| S8%Jan 6 || Texas ee 1201, | oe ge | 422%; Jaulu! 112° Jan 2 
Reena pita tense nesces... * J saane i aes pos | ve au 5 YO Jan 8 | lexas A, , _ teres 5) | 20%) 20% | <2°3Jau 8| By Jan 2U 
Helme ee 'W) Co... *is0 469'2 1175) | lev Jan 1} 130) Jana || “do Lani Ne tseccany -conctie 53 2 | snssee | sccces | 97 Jan 1s | Y6l2 Jan 7 
H ot ne ag eg ‘liv teint fees fe oe | gntectsdonnane Third Ave., mew... | 39%; 40 SBA | 40'9,lan 2 Sto Jan 14 
tke Mining > °°7°°* *116 ida. | izee | 247. Jan 21 110) Jan GZ || Moledo Rys & Light ~~" le 3%, | ----.. | #2eee- | & Janl4/ 3 Jan 14 
r Die gentral.... de weeee! L284g | 125 | 124 128'2Jau lu |} 2] Jan 24 || m edo, St.Louis & Wester |, 100 | 12%! Alby] 43 Jan 9/ Jl Jan) 
Intonation ous Copper...” Gin | Lites! 1642) 193 Jan 2 46 Jan 14 OO FO rencecrecccnces..... 7" or | ‘oiaiaies | 29% Jan 9| 47 Jans 
, 5 otough-M etropolitan, 1g cea | 17% ; 19 Jan 2 | 27 Jan2) |! pwn City Rapid frausit.”” 106 LU3%q | lug | 10314 Jan 23105 jan 2 
gy ane ata 63% 0; ie 04 645 Jal 2 i 69 Jan “4 | i! ao pref o © 0000s Coser cocccccee 1381 Be | *2eeetesccesce | coccccee theane 


~ 
, 6 v | ped ° 9 _ x ce | 
Tuter. Agricultural. >7°""""* * 34 oS | 33 | 3y Janu 1] 33 Jan 17 || Un erwooi Typewriter --.* 97 . | 97 Y9'4! 9919 Jan 3/1 954% Ja oz 
ee ices 
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17g Jan lv 
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lo conv 48, 1955........-.| 


lo conv 48, 1960 
A lantic Coast I 
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ee es & O10} prior 349. 
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do Sathweet T Div 34 

lehem Steel 58 

lyn Kap Tran ret 4s. 
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lyn Union E]) Ist 5s... 

Brooklyn Union Gas 53..... 

Bush Terminal 5s 

Canada South Ist ext 6s .... 
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Central Leatn 
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Central Pacific lat 4s8....... 
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33 Jau 2 
lud*, Jap li 
105 %4 Jan 13 
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Y2~ Jap la 
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o0< Jam Z 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





ARTICLE. This Week! Last Year ARTICLE. Last Year ARTICLE. This Week; Last Year 








APPLES: MOLASSES AND SYRUPS: 
‘ New Orleans, , 
common 








Marrow. choice........100 Ib 
Mediu 


anu, hi 
BUILDING MATERIAL: + 3. ° Coa, Comentie -. 
Brick, Hud. R.,Com....1000 h ' _ 
Cement, Portland, dom. , . ots 7 ’ Cor IL 
— Eastern, I en : , Contoisésd, a sum’ r,W ween” 
me, Rockport, com “s 
Shingies, Cypr's No. 1..1000 . ; > extra No. 1 4. . 
BURLAP, 104 02. 4Uin ....ya 9 Linseed, City, raw....... o 
8 oz. 40 in }. . Neatsfoot, prime.......... 
7 




















Palm, r 
COFFEE, No.7 Rv not Raney er, at well. 


COTTON GOODS: : Refined, in bbis 
Brown sheet’gs, standard. yd 8 Tank, wagon delivery. ... 
Wide sheetings, 10-4 3) ’ xvO8LD, Hites Pus 
Bleached sheetings, st - 7% Soya Bean 
Medium -' FERTILIZERS: 
Brown ~ eee... } — ground, steamed PAPER: News sheet ..100 o 
Standard p a a 14% am., 60%. bone Book . 
Biown drills, o phosphate D ; s 
Staple ging ate * Muriate potash, basis Wrapping, No. 2 jute..100 > 
Blue denims, 9-0z = wrest ‘ia, 560G 1001 26 : Writing, ledgor 
Print cloths - ‘ j i soda, <. 
ercicing Sulphate ammonia . PEAS: Scotch,choice...100 " 


domestic 6 6614+ 3.30 15 
Butter creamery extras ...1b : PLATINUM .... 
State dairy. common to Sul. potash, bagis 90%, 2. 
: PROVISIONS, wits 


air } FLOUR: 
West’r factor y; firsts .... : Spring patent. new crop. bbl of “ Beef 
Cheese, f. c. , special, new.. * Winter “ s © “ . 
f. c., common to fair 14 : Svring, cleaz ; € : Lard, prime steamed . 
ac nearby, fancy ...... doz Winter, ‘‘ : § “4 . Pork, — 
estern, rats ‘ : GRAIN: Sheep, liv 


a ee Wheat, No.2 red, newor..ba| 1-20 4 Tees r108, ioe Ip |+ 


Corn, No. 2 é ; 

DRIED FRUITS: Mait O ‘ RICE: Domeatic, prime.... lb 
4p »ples, evaporated, choice, : RUBBER: 

D Cascs, i9il "Ib | Rye, No 2 , US pag Pers aoe 2 ‘ . rk 

4 ricots, Cal. st., boxes... ng 2 Upriver, fine... a" 

tron, —— t Hay, prime timothy. ..100 lb , . SALT: 7 

Straw, long rye, No.2. “ “ Dom estic, No. 1 ..300-1b. bb! . 3.60 

Tarx’s Island ....200-1b. bag i. 1,00 


Orange pee! st b SALT FISH: 
Peaches, Cal. standard .... ; ania, Cur. Spot l : . 
erence, Cal. 30-4¢ 40, 25-Ib. tox Po aso a spot wT65:180 Norway No.1, _ 
vaisins, Ma 2.6 y y 1cago: , a 6 
Califernia Slender incce Packer, — 1 native...... Ib ptt No. 4,425.450. 
muscatel, 4-cr..........Ib ; No. 1 Tex 
DRUGS & CHEMICALS: Colorado... native 
peeneee No. ; 16° SILE: Raw (Shanghai) best.Ib 
: , j . ountry, No. 1 steers t 
Boracie cryetait tb 7 q No. 1 cows, heavy “ SPICES: Cloves, Zanzibar. 1 10% 
Citric, domestic ee No. 1 _— hides , 4 Nut megs, 10538-11048 ve 13% 


Muristic, 18'.....--1001ba| 4. a toe : a = 












































Ginger, Cochin...........0. Re. 
. Pepper, Singapore, black .. 34 

HOPS, N. Y. State, prime... Ib ey = ie 16% 
alic 8 JUTE, spot, old crop Je ° SUGAR 
Sulphuric, 60’ } LEATHER: aw Mus¢ 100 tb 

taric, crystals - b : Hemlock sole, “a a. , light. Ib \ d - er 
&lcol 9 190 proof P. 2.54 2.64 Non acid, comm ) a4 onggg~ten gTanu., net. * * 
ref. wood 365, a 52 - Unioi. backs, heavy 41 


3.904 

6.10 

5 45 
j4 
24 
17 i's 


ST DO 


Cm oe to RO} 


Co JOU 1 ie He 


CAH 


> BA ry an ai %, 

Aenet 138 proof. Glazed Kia : TE Formosa, fair... 00e.1h 

Alkali, 48% 10 70 Oil grain, No, 1, ¢ 

Alum, lum . - = Ry 1.7% Glove cede We 1 , =. 

Amnionia, car rhonate ¢ dom... 4 Satin ,No. 1, large, 4 oz 
— white icra ‘ Split, Crimpers, No. 1, 1t .. 

Balsam, ( Copalba, Ss, rere ‘ 42 Belting butts, No. 1, hy.. - 











| aoe TOCBACCO. L’vil 12 : 
Peru | LUMBER: “oe ie ts short si 
= omieck Pa.,base =. 1000 ft tatoos Foeens 


G! ‘ ! F | pape [eek sexes : ” 
| . j v7 ph eoese.« svwecee 
Bay Rum, £ orto | Ri ico eases ” oo ev — pine No 1 ba & P *) ; f Modi AI... sescccocece: nowete 


Be 36HWax, wh 1te @ pure é 4) A. 1} , a “ : j Ye . Pin we 
3i-Carbonate soda,Am.160 it 16 11ic | 0 2%, rod OMe Bi irley color —Commen. 
“Bi-CromatePotasi:,Am ...1b ) 


Bleaching powder,ovei 


_ 
Ho bet a be 


pant pad paed jews 5 


sy cs 
ft., lsts & 2ds i at ¢ ain’ aca ie ae 
; ~-100 Ib Cottonwood, lin, : ; “nts ndling—-Com. ... 
ter - ‘ iil in. w., lats & 2d 36.0 : fear Ss0we e 
Borax, crystal, in bbl. .....1b 4 3%, || ’ = ark, oxpor Common .. 


Bri: astone, eru de dom....ton . “O00 Red Gam. | 1 to 17 
Calomel, American | — +} 


» &® 


tO 00 KX 
oe 


Bas gn, 1 af" , i ists and 2 aus e secs PE 7? 
4 ee é 4 || White Ash 4x4 tirsts. U.G0 SURFER SeT 
Cantharides, Chinese, wh. ~~ ait VEGETABLES: 
Sastiie seap, pure white... ‘ 4 || sh “5 "No "ae , n.1 En Cabbage....- 
Castor Oi!, No. 1, bb]. lots.. 6 | an Ox4, com. in. Ly 7 Onions, State.............bag 
sj Rlenenpecnimnaenn. ¥ ellow pine. L. flat a. 31.00 8.50 Turmipa,rarebigs aon 
a potash Ib “ . | Cherry 4x4 firsts oe { meat 
Chi orate Do “6 y | Basswood 4x4 firsts.. 
Cochineal, ‘Teneriffe, silver. “ | METALS: WOOL, Philadelvhia: 
Cocoa butter, buik “i+ : | Pigiron fdry.No.2.Phila..ton Avettge 100 gradics ....... ib 
Codliver Oil, Newhand. basic, valley, furnace .. 
land bb ‘ 3: Bessemer, Pittsburg... “ 
Corrosivé sublimate 77 $1 gray forge, Pittsburg .. 
Cream tartar, 99% : Billets, steel, Pittsburg... 
Creosote, es wood ; 2 forging. Pitt tsburg 
Catch, bal ‘ open-hearth, Phila 
Epsom salts lomestic.100 lb i wire rods, Pittsbnrg 
Ergot, Russian Ib |+ 1.17 x Steel rails, heavy, at.mill.. lb 
ther, U. 8. P.,19 15 | Tron bara,refin’ ‘Phil..160 .6 
Cucalyptol ‘ Pittsburg « ke Quarter blood 
formaldehy 9 8 Steel bars, Pittsburg... “ é ‘ 
fuse! oil, refined ......... al 2 f Tank plates,Pittsh’g.. “ -5O . North = South Daiota— 
tambier, cube, No. 1 lb 9 Beams, Pittsburg os : ‘ 
+elatine, silver ............ Angies, Pittsburg ..... “ ° k me To 
Sheets, black, No. 28, Quarter r blooc esceseces * 
Pittsburg es . y U tah, nd & idaho— 
Wire Nails, Pittab’g .. “ 6 Tight fine ‘ 
Chicle, jobbing lots Cut Nails, Pittsburg a = : Heavy ‘ 
, ee pipe ‘s Barb Wire, galvan- 
GREERS..n»esacsceceovcce ennai } ized, Pittsburg... ss wore GOODS 
36 Coke, Conn’ville atoven..ton d, Clay Worsted, 160z yd 
Furnace, prompt ship’t. * Stand. Clay mixture, 10 0z “ 
Foundry, promptship’t. *“ Thibet, all-wool, 16 oz .... 
Aluminum, > ple Song lots) .Ib Taucy Cassimere os 
t ‘e 
‘ 
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Tragacan Ath, Aleppo iste - Antimony, Broadcloths . 
Indigo, Bengal, low grade. 67 Copper, lake, N. Y Talhot *‘ . flannels 
lodiue, resublimed Ib t : ; (ndigo flannel, 11 0z.54in 
lodoform ; ‘ J : Cashmere cotton warp.... “ 
Morphine oulk OZ 4.30 4.25 Tin, N. Y -_ . Plain cheviots, 12 oz es 
Nitrate Silver, crystals.... “ Tin plate, N. Y...100 Ib. ae 3 84 6 Serges. 12 0z.low grade... “ 
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+ Means advance since last week. — Means deeline since last week. Advances 27, declines 30 
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COMMODITIES MORE ACTIVE 





Prices Fairly Steady, with no Important Change, 
Except in Cotton 





There was a considerable increase in the number of 
price changes this week, alterations appearing in 57 out 
of the 315 quotations reported to DUN’s REVIEW against 34 
last week, of which 27 were advances and 30 declines. 
The most noticeable movement was a sharp upturn in the 
quotation of cotton, accompanied by numerous increases 
in the prices of cotton goods. On the other hand, the 
advance in iron and steel products has apparently been 
checked. Some easing off has appeared in the value of 
hides, due to the poorer quality of the offerings usual at 
this period. Leather remains very firm. The grain mar- 
kets show little change and flour is steady. Superior 
quality butter costs more than a week ago, but cheese is 
easier. Mild weather has resulted in a sharp reduction 
in eggs of all grades. Coffee, rubber, peas, beans and tea 
tend downward and there is a substantial contraction in 
quotations of sugar. Live meats and provisions display 
generally increased strength. Vegetables are plentiful, 
with prices generally lower. 





BUTTER .—There was quite a good demand for butter this week, 
with a distinet enhancement of strength in most grades. Supplies 
were more liberal than of late, but offerings were well taken care of, 
except when quality showed serious defect. Fresh creamery extras 
about a cent and fairly liberal purchases were made 
nge of 3414c. to 35e. Firsts were quoted from 35ic. to 
34c., but only a few lots of exceptional quality brought the latter 
figure, most sales being made around 82c. to ssc. Seconds sold from 
°27e. to 30c.. and as inquiry for these was better than for a consid- 
erable period. a good deal of the stock that had been accumulating 
for some time was moved. Supplies of fancy storage creamery are 

laree, and with a moderate demand, they were firm at 
but the lower grades were neglected and weak. 
Process was in light demand at about the figures of a week ago, but 
both factory and packing stock moved somewhat more freely and 
displaved a hardening tendency. Receipts for the week were 35,782 
against 38.165 last week, 48,049 the same week last year 
corresponding week in 1911. 


moved up 
within a ra 


not verv 


821%c. to 33c.. 


packages 


and 36.672 the 





HGGS,—fFresh-laid eges were in very fair demand, but as supplies 
were more liberal, buyers became critical and offerings had to grade 
to obtain outside prices. Old eggs and those with any 

noticeable defect were difficult to move and in these there is con- 
siderable accumulation. There was not much doing in storage eges 
reported generally at 
where the selections were particularly choice 
their ideas. 
and though 
maintained, the market displayed an 


and such s: as were were concessions, 
although in 
holders were Supplies of fresh-gathered 
fairly well 
easier tendency. Receipts for 
against 51.275 last week, 


‘and 69,489 the corresponding week in 


fancy 


' prices of these were 
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showed a 
week, but taken as a whole there was little or no change in quota- 
tions. ‘the high level at which prices continued to be held pre- 
vented any marked inerease in business and most transactions were 
There 
tor good quality cheese that could be obtained 
there did not appear much of this available and 
no transactions of size were reported. Not much interest was taken 
in skims and trade in them was very quiet. Receipts for the week 
were 6 moxes against 6,653 last week, 2,522 the same week last 


and 9.505 the corresponding week in 1911. 


market Slightly easier this 


tendency 


in small lots to meet the eurrent needs of consumers. 
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SUGAR.—Generally unsettled conditions prevailed in this mar- 
ket, with prices showing a substantial decline. The lower quota- 
tions, however, did not stimulate the movement of retined sugars 
to any extent, a good mary consumers believing that competition 
between manufacturers for business would result in still further 
reductions. In face of the lower prices named for refined, raws 
held comparatively firm, although receipts at Cuban ports were fu!l, 
Willet & Gray placing them for the entire island this week at 85,000 
tons against $4,000 tons last week, 86,000 tons the same week last 
year and 80,000 tons the corresponding week in 1911. 





DRIED FRUITS.—Business continues exceptionally quiet, large- 
size California prunes being about the only variety for which there 
is any demand. At the same time there appears little disposition 
on the part of holders to shade prices, except on the smaller kinds 
of prunes, are decidedly weak. 


which Peaches and apricots are 


quiet, but firm, because of limited supplies, while in raisins there 
is nothing doing beyond a few small sales for current requirements. 
Currants are in moderate request, but display considerable firmness 
because of strong advices from primary points. Figs are dull, but 
numerous small sales of dates make up a fair business. 





COFFEE.—Local demand for spot coffee was very quiet, but 
inquiry from out-of-town showed some improvement. Prices were 
slightly easier than a week ago, No. 7 Rio being quoted at 15%6¢¢. 
and Santos 4s at 155%c. There was little doing in mild grades, 
sales being almost entirely in small jobbing lots, reflecting the 
quietness in Brazils. Quotations, however, showed little or no 
change. 

NAVAL STORES.—Further improvement in the demand for tur- 
pentine was noted this week and prices were steady at from 44%c 
to 46ce. While manufacturers did not extend their operations to 
any great extent their inquiries were more numerous, indicating 
that they were taking more interest and the probability that they 
would be more liberal purchasers within the near future. On 
the other hand, there was quite a good jobbing business, and 
though buying was mostly in moderate lots the aggregate made 
up a fair total. There was also a better feeling in rosins, especial- 
ly the pale grades, in which there is some scarcity, and quotations 
were firm on the basis of $5.75 for common to good strained. Tar 
was quiet at $6.75 for kiln-burned and pitch was in light request 
at former prices. Receipts and shipments of turpentine and rosins, 
in barrels, at Savannah for the week and for the season to date 
with comparative figures for last year are given below: 





Season 
1911-12. 
199,875 
172,62: 


Season 
1912-13. 
204,821 


Week. 
Turpentine, 


(@ 


Shipments 
- Stocks 
Rosins, Receipts. . 
- Shipments 
= Stocks 


— 


634,635 
153,597 


mows 





RUBBER.—-Business this week was again on a very moderate 
scale, with a steady weakening of prices. The large consumers con- 
tinue to remain out of the market, showing little interest, even. at 
the reduced quotations, such trading as was reported consisting of 
a few scattering lots. At the auction sales at London prices 
realized were lower, for while there was quite a good demand, the 
offerings were large and in excess of requirements, resulting in a 
general decline in values. The situation in scrap rubber shows prac- 
tically no change, prices being sustained by a continued brisk 
demand and light stocks. 


FOREIGN TRADE NOT SO LARGE 





ee 


Foreign commerce at the port of New York for the latest week 
showed some contraction, both exports and imports being smaller 


than the week before and the The most 
notable feature, however, for the year thus far is the fact that 
Shipments have far exceeded receipts, which is very unusual. 
Exports were $19,799,126, as against $21,989,565 the week before, 
$19,910,761 the same week last year and $14,817,929 the 
ponding week in 1911, while imports were $16,643,949 
S19,717.241 the preceding $20.558,136 |] 

001,151 two 


dise 


same week last year. 


corres- 
against 
week, last and $15, 
years ago. The countries taking American merchan- 
in excess of $500,000 were: Argentine Republic, $1,613,678 ; 
Austria, $698,680: Belgium, $748,041: British $3.017,- 
$881,407; England, $3,193,212; France; $1,585,322; 
Italy. $814,922; the Netherlands, $552,125, 
$627,569. The falling off in was 
decreases ni the arrivals of four 
being $996,000 


year 


Possessions, 
023; Cuba, 
Germany, $1,457,320; 
and the Philippines, 
mainly accounted for by 

important commodities, undressed hides 
less than the week before; coffee, $1,355,000; india rubber, $1,453,- 
000, and sugar, $1,245,000, a total of $5,047.000. while ons 
also more or less decline in sauces and preserves, antiquities, alumi- 
num, aniline colors, cocoa, paintings and tobacco. On the other 
hand imports of precious stones increased $148,000. copper $288,- 


receipts 
«7 . 
Suarp 


imports of 


there 


000. tin $794,000, and cocoanut oil, plumbago, furs, almonds, metal 
goods, mahogany, cheese, cloth, hemp and 
jute to a less pronounced extent. In the following table are given 
the exports and imports at the port of New York for the latest 
week for which figures are available: also, the total for the vear 
to date and similar figures for last year: , 


cotton, feathers, gunny 


—__——Exports—— 
1913. 1912 
$19,799,126 


61,543,730 


—-——-Imports —— 
1913. 1912. 
$16,643,949 $20,558,136 


38,329,790 30,949,169 


Latest w’k reported. 
Previously reported. 





Year to date $73,056,494 $54,973,739 $51,507,305 

Imports of general merchandise for the 
18, amounting in value to $100,000 were: 
080; cocoanut oil, $119,782; plumbago, $102,426: furs, $273,482: 
almonds, $133,598; precious stones, $855,393: undressed hides, 
$867,592; copper, $751,361; metal goods, $130,097: tin, $1.262.- 
505; mahogany, $123,491; antiquities, $204,949: cheese, $130,418: 
cotton, $190,265 ; cocoa, $198.365; coffee, $126.892: feathers, $110.- 
841; gunny cloth, $172,664; hemp, $198,581: india rubber, $1,298.- 
298 ; jute, $165,091; paintings, $339.149: sugar, $375.876: tobacco. 
$254,364. Imports of dry goods for the week ending January 25, 
were $5,193,915 against $3,598,445 the week before and $3.131.488 
the corresponding week last year, of which $2,530,219 were entered 
for consumption this week, $2,988,089 last week and $2,549,446 
last year. 


week ending January 
Aniline colors, $100,- 
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The Grain Market 


(Continued from Page 13.) 


wheat 57,679 bushels, corn 166,375 bushels and oats 12,081 bush- 
els. Detailed stocks this and previous weeks follow: 


_ Wheat—bushels. This week. Previous week. Year ago. 

1 hard.... : 26,191 26,191 2,438 

2 . 1,145,355: 1,158,603 904,348 

1 . 4,38 4,381 17,466 

295,290 785° $20 
88,278 
2,370,581 


3,945,524 


365,567 
346,717 


) 
1 hard, spring. 
1 Northern.... 











8,811,932 


481,982 
202,471 


Corn, contract 
Oats, contract 


Stocks in all positions in store increased in wheat 135,000 bush- 
els, corn 90,000 bushels, oats 211,000 bushels and barley 52,000 
bushels, and decreased in rye 7,000 bushels. Detailed stocks this 
and previous weeks follow: 

dll enegangs Year ago. 
14,845,000 
1,885,000 
7,068,000 
89,000 

170,000 


24,057,000 


This week. Previous week. 

7,629,000 7,494,000 

2,326,000 2 236. 000 

4 "O77 7,000 2’ .766,000 
107, "000 114,000 
211,000 159,000 


we eeee ee 13,200,000 12,769,000 











TOCRIS. os 


Total movement of grain at this port, 15,074,000 bushels, 
pares with 15,346,000 bushels last week and 9,% 
1912. Compared with 1912 increases appear in receipts 57 


(.2 per 
cent. and shipments 76.9 per cent. Detailed movements this and 
previous weeks follow: 


com- 
251,550 bushels in 


This week. 
905,000 937, 
5,200,000 4,832,000 
2,408,000 2,440,000 
73.000 57,000 
963,000 773, 3,000 


9,547,000 9,039,000 


This week. 
684,000 

2 507.000 
2 027,000 
46.000 
263.000 


Receipts—bushels. Year ago. 


Previous week. 
937,00 


7,400 
6,071,400 











Previous week. 
482,000 
3,790,000 
1,750,000 
52.000 

233,000 60,800 


6,307,000 3,180,150 


Year ago. 











Totals. . 9,927,000 
Flour receipts were 209.000 barrels against 251,000 barrels last 
week and 149,387 barrels a year ago, while shipments were 132,000 
barrels against 101,000 barrels last week and 77,477 barrels in 
1912. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 1.805.000 
bushels, rye 84,000 bushels and barley 75,000 bushels, and increases 
in corn 1,638,000 bushels and oats 499,000 bushels. The principal 
port decreases in wheat were: Buffalo, 1,003,000 bushels: New 
York, 825,000 bushels; Minneapolis, 252,000 bushels; Galveston, 
211,000 bushels, and Boston, 102,000 bushels. Similar wheat 
increases were: Duluth, 935,000 bushels; Milwaukee, 157,000 bush- 
els, and Chicago, 135,000 bushels. Similar corn increases were: 
Baltimore, 529,000 bushels; New Orleans, 284,000 bushels ; Omaha. 
164,000 bushels, and Buffalo, 147,000 bushels. Detailed United 
States stocks this and previous weeks follow: 
Previous week. Year ago. 
66,824,000 61, 210,000 
7,652,000 5.D3B2.000 
9,316,000 15,022,000 
1,619,000 1.107.000 
3,286,000 2,889,000 


This week. 
..65.019.000 
9.290.000 
9.815.000 
1.535.000 
3.211,000 


Stocks—-bushels. 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits’ increases in wheat 289,000 bushels 
and barley 610,000 bushels, and decrease in oats 65,000 bushels. 
Detailed stocks this and previous weeks follow : 

Stocks—bushels. This week. Previous week. Year ago. 

°21.817.000 21,932,000 

8.601.000 4,833,000 


2 439,000 1,551,000 


8.536.000 
9 59: 5.000 


Darley 

Provisions again exhibit higher quotations. This is due mainly 
to delayed covering of outstanding January contracts. There has 
been no improvement in the general demand and actual spot sales 
were of moderate aggregate. The foreign interest in future deliv- 
eries shows falling away. Aggregate receipts of cattle, hogs and 
head, compare with 823,860 head last week and 
351,766 head a year ago. Sheep were in better comparative supply, 
but the shortage is pronounced in beeves and porkers. Cash pork 
closed at $19.25 a barrel against $18.621%4, lard at $10.27% a 
tierce against $10.15 and ribs at $10.30 a hundredweight against 
$10.25. Choice cattle closed at $9.10 a hundredweight against 
$9.10, hogs at $7.6214 against $7.6714 and sheep at $6 agaiast 
86.35. 


sheep, 346,359 


Minneapolis Flour Output 


MINNEAPOLIS.—Mills are operating on about 80 per cent. capacity 
and orders booked are running considerably below the output. 
Prices are holding firm, with an advancing tendency. Export 
demand is slow and featureless. Feed is holding steady, but is dull. 


TRADE CONDITIONS IN CANADA 


MONTREAL.—General trade conditions, as 
week, have not undergone any material change. 
at last turned colder, but there is a continued 
wheels are still in use in various sections—a most unusual state 
of affairs at this season and one which affects country trade 
materially. The effects are seen in general remittances, which 
show some falling off, and there is rather more complaint heard on 
this seore. The predicted decline in sugars has taken effect, local 
refiners having advised a reduction of 10 cents a making 
standard granulated now $4.50, in bags, and a further downward 
revision of prices is deemed not improbable in the near future. 
The hide market holds fairly active and steady at the late decline. 
The present demand for leather is moderate, most of the large 
factories having done a considerable preportion of their eutting 
on spring stock, but quotations are steady. Dry goods men are 
fairly busy, though there are some anticipations that country 
stocks may not have moved very freely, owing to the late unprece- 
dented mild weather. Paint, oil and glass men report good orders 
for spring delivery and in general hardware there is a very fair 
distribution. Money is still very tight and the banks are not mak- 
ing any new call loans. 

TORONTO.—tThere was a good volume of trade in 
lines reported this week, the more seasonable weather helping 
sorting-up business in heavy lines of dry goods, and retail trade 
generally has been quite active. Merchants are in good spirits and 
are preparing for a larger movement than ever before. It has been 
said that large stocks of merchandise have been left on the hands 
of some dealers, owing to the mild season, but this is repudiated 
by the trade generally. Prices of leading staples are firm. Sam- 
ples of autumn dry goods are being shown by travelers, who report 
a fairly good trade. There is an active inquiry for hardware and 
the outlook for building is remarkably bright. Groceries are seil- 
ing freely this week. ‘There was a decline of 10 cents per 100 
pounds in sugar during the week. Hides are steady. but quality, 
as a rule, is not very good. Leather is firm at the late advances. 
The grain trade continues very quiet, with little change in prices. 
Provisions are quiet, with hog products firm. Eggs are lower. 

HAMILTON.—tTrade in wholesale and retail lines continues fair, 
but complaints are heard as to poor collections. Manufacturers 
in all lines are busy and labor, on the whole, so far this winter 
has been well employed. Trade conditions in the country are only 
fair, due to lack of sleighing. 

WINNIPEG.—tThe wheat market displays a strong undertone and 
exports are fully equal to those last year. Choice cattle are 
rather searce and butchers’ steers bring good prices. Quotations 
for dairy products are about the same as a year ago and all vege- 
tables, except potatoes, are firmly held. The most notable trade 
feature of January has been the record movement of hardware. 
Footwear stocks are said to be light, and collections in that and 
other lines are slow, which is attributed to mild weather and low 
crop prices. Several large realty sales have been effected at Saska- 
toon, and while that market is generally quiet. improvement is 
expected with the resumption of building. The implement concerns 
are planning for largely increased sales this year. Much grain 
is in the market and collections are slow. Although trade is quiet 
and money tight at Regina, the business situation is considered 
sound and there is no lack of confidence in the tuture. Milder 
weather has caused a resumption of building at Calgary, where 
grain deliveries are increasing, payments are better and a much 
larger spring trade than last year is anticipated. 





fully outlined last 
The weather has 
lack of snow and 


cental, 


wholesale 





Lynchburg Tobacco Report 





LYNCHBURG.—It is now estimated that 
of the crop to be marketed has been sold, droughts 
during the growing season having greatly shortened the crop. 
Prices have been good when the poor quality of the portion 
of the offerings is considered; in fact prices continue high. especial- 
ly on the better grades. teceipts for the past week were smalier 
than the preceding week, and also showed a decrease compared 
with the same period last year. 


about sixty per cent. 


several severe 


major 





The Winston-Salem Tobacco Industry 


Statistics secured from the United States Internal Revenue 
office here show that during the year 1912 there was an inerease 
of 9,016,768 pounds of manufactured tobacco from this 
city and gain over 1911 of $721,841 in revenue paid to the 
Government. The figures also show that 62,266,832 pounds of 
manufactured tobacco left Winston-Salem in i1912—an average of 
over 5,000,000 pounds monthly, or about 200.000 pounds daily. 
During 1912 three new tobacco factories and one new tobacco 
box factory were erected, the latter being built of concrete and 
having a floor space of over three acres. Prices paid to farmers 
for leaf tobacco held high throughout the entire year and every 
indication points to an even larger tobacco acreage being culti- 
vated in 1913. 

The total leaf tobacco sold on the Winston-Salem market during 
the year 1912 rose to between 25,000,000 and 26,000,000 pounds, 
while the report of the local office of the Internal Revenue Depart- 
ment shows that $4,981,546.59 in revenue tobacco stamps were 
disposed of. 


shipped 














February 1, 1913.] 


DUN’S REVIEW. 





19 











BANKING NEWS 


New National Banks 


SOUTHERN. 

DISTRICT OF COLUMBIA, Washington.—Fed- 
eral National Bank (10316). Capital $500,- 
000. John Poole, president. 

SoutH CAROLINA, Columbia.—The National 
State Bank (10315). Capital $100,000. 
William Barnwell, president; J. T. Melton, 
cashier. Conversion of the State Bank of 
Columbia. 

WESTERN. 

ILLINOIS, Allendale.—The Farmers’ Nation- 
al Bank (10318). Capital $25,000. C. FB. 
Adams, president ; George R. Caproot, cashier, 

ILLINOIS, Desplaines. — First National 
Bank (10319). Capital $50,000. & 
Jefferson, president; W. L. Plew, cashier. 

OKLAHOMA, Snyder.—Kiowa National Bank 
(103811). Capital $25,000. A. F. Kee, presi- 
dent; J. B. Hines, cashier. Succeeds the 
Kiowa County Bank of Snyder. 

PACIFIC. 

CALIFORNIA, Woodlake. — First National 
Bank (10309). Capital $25,000. James H. 
Blair, president; W. S. Bean, cashier. 





Applications Received 


SOUTHERN. 

TEXAS, Vera.—First National Bank. 
tal $25,000. E. H. Breedlove, 
correspondent. 

PACIFIC. 

CALIFORNIA, San Gabriel.—First National 
Bank. Capital $25,000. Archie Smith, San 
Gabriel, Cal., correspondent. 


Capi- 
Vera, Tex., 





Applications Approved 


EASTERN. 

PENNSYLVANIA, Clark’s Summit.—Abington 
National Bank of Clark’s Summit. Capital 
$25,000. George H. Nichols, Clark’s Summit, 
Pa., correspondent. 
SOUTHERN. 

NorTtTH CAROLINA, Warsaw. 
National Bank. Capital $25,000. 
Warsaw, N. C., correspondent. 

TENNESSEE, Knoxville. — The American 
Bank & Trust Co. To convert into the Ameri- 
can National Bank of Knoxville. Capital 
$100,000. 


— Citizens’ 
W. L. Hill, 





New State Banks, Private Banks 


and Trust Companies 
SOUTHERN. 

ALABAMA, Decatur. — Bank of Commerce. 
Capital $250,000. C. C. Harris, president; 
W. B. Shackelford, cashier. 

ALABAMA, Fayette.—Citizens’ Bank & Trust 
Co. Capital $25,000. Organizing. 

ARKANSAS, Bearden. — Farmers & 
chants’ Bank. Capital $30,000. 
incorporation filed. 

MARYLAND, Baltimore.—Munsey Trust Co. 
Capital $100,000. Eugene Norton, president; 
R. Lancaster, William Roberts and Ernest 
Roberts, vice - presidents ; Ellicott H. 
Worthington, treasurer; D. Stewart Ridgely 
and Charles Fisher, assistant cashiers. 
WESTERN. 

ILLINOIS, Cypress.—Merchants’ State Bank. 
Capital $25,000. Filed application for char- 
ter. 

ILLINOIS, Donnellson.—State Bank of Don- 
nellson. Capital $25,000. Incorporated. 

ILLINOIS, La Salle.—La Salle Savings Bank 
& Trust Co. Capital $100,000. Incorporated. 

ILLINOIS, Somonauk. — Somonauk State 
Bank. Capital $25,000. L. B. Olmstead, 
president; H. F. Hess, vice-president; 
Edward Wright, cashier; W. H. Wright, assis- 
tant cashier. Recently opened for business. 

KANSAS, Walnut. — People’s State Bank. 
Capital $10,000. Organizing. 


Mer- 
Articles of 





MINNESOTA, Crosby.—State Bank of Crosby. 
Capital $25,000. Organizing. 

Missouri, Summerfield. — Farmers’ 
Capital $10,000. Organizing. 

NEBRASKA, Denman. — First State Bank. 
Capital $25,000. H. C. Hansen, president; 
Frank Bernhard, vice-president; E. J. Hilsa- 
beck, cashier. 

OKLAHOMA, Warner. — First State Bank. 


Bank. 


Capitai $10,000. C. C. Griffin, president; 
Asa Ramsey, vice-president; E. H. Rose, 
cashier. 


WISCONSIN, Elderon.—Elderon State Bank. 
Capital $10,000. Organizing. 
PACIFIC. 

CALIFORNIA, Sacramento. — California Sav- 
ings Bank. Granted license to operate under 
the California State banking laws. 





Changes in Officers 
EASTERN. 

MASSACHUSETTS, Abington.—Abington Sav- 
ings Bank. William J. Coughlan is presi- 
dent; C. Morton Packer, vice-president. 

MASSACHUSETTS, Boston. — Brighton Five 
Cent Bank. Harry C. Fabyan is president; 
George B. Livermore, vice-president. 

MASSACHUSETTS, Brockton.—Home Nation- 


al Bank. Bernart B. Winslow is 2d vice- 
president. 
MASSACHUSETTS, New Bedford. — First 


National Bank. Gideon Allen, Jr., is presi- 
dent; William A. Mackie, vice-president. 

NEW HAMPSHIRE, Ashland.—Ashland Sav- 
ings Bank. William F. Hardy is secretary. 

NEw YorK, Brooklyn.—Home Mortgage In- 
vestment Co. Dwight Comstock is secretary. 

PENNSYLVANIA, Pottsville.-—Union Safe De- 
posit Co. J. M. Harr is president; James J. 
Moran, vice-president; Charles H. Kliuse, 
cashier. 

PENNSYLVANIA, Smethport.—Grange Nation- 
al Bank. E. E. Drake is cashier. 
SOUTHERN. 

ALABAMA, Montgomery.—Sullivan Bank & 
Trust Co. M. H. Sullivan is cashier. 

ARKANSAS, Arkansas City. — The Besha 
Bank & Trust Co. W. E. Thompson is cashier. 

KENTUCKY, Louisville. — Commercial Bank 
& Trust Co. W. O. Head is 2d vice-president ; 
T D. Clines and A. L. Westerfield, assistant 
cashiers 

MARYLAND, Baltimore.—Finance & Guaran- 
ty Co. F. R. V. Williams is president. 

VIRGINIA, Petersburg.—American Bank & 
I'rust Co. W. J. Rahily is cashier 

VIRGINIA, Vinton.—People’s Bank. 
P. Wood is president. 
WESTERN. 

ARIZONA, St. John.—Navajo-Apache Bank & 





James 


Trust Co. R. C. Kaufman is cashier. 
ILLINOIS, Brockton. — Brockton Bank. 
George W. Myers is president. 
ILLINOIS, Brookfield. — Brookfield State 
Bank. Arthur A. Hein is cashier. 


ILLINOIS, Buffalo.—Buffalo Bank. A. A. 
Rickrell is president; W. F. Heim, vice-presi- 


dent; T. E. Orr, assistant cashier. 
ILLINOIS, Centralia. — Merchants’ State 
Bank. E. I’. Ackerman is cashier. 
ILLINOIS, Cerro Gordo. — State Bank of 


Cerro Gordo. John W. Vent is cashier; Her- 
bert Mohler, assistant cashier. 

ILLINOIS, Chadwick.—First National Bank. 
W. H. Hawk is president; R. H. Campbell, 
vice-president. 

ILLINOIS, Chatham. — The Caldwell State 
Bank. G. Pereboom is cashier; E. J. 
Andrews, assistant cashier. 

ILLINOIS, Chicago. — Edward Dickinson & 
Co J. F. Smith is president; P. R. Judkins, 
vice-president. 

ILLINOIS, Chicago. — Stock Yards Savings 


Bank. H. I. Taffany is cashier; J. B. 
Maugaw, assistant cashier. 
ILLINOIS, Chicago. — Washington Park 


National Bank. H. W. Mahon is president; 
A W. McAnley, assistant cashier. 

ILLINOIS, Clinton.—State Bank of Clinton. 
George B. Marvel is president; W. R. Parker, 
assistant cashier. 

ILLINOIS, Colchester.—People’s State Bank. 
Cc. L. Holton is president. 














ILLINOIS, Cobden. — First National Bank. 
I. W. Lawrence is president; H. A. DuBois. 
vice-president. 

ILLINOIS, Crafton.—Crafton Bank. R. L. 
Meyersburg is cashier; Z. D. Bell, assistant 
cashier. 

NEBRASKA, Phillips. — Bank of Phillips. 
IX W. Shuster is vice-president. 

NortH Dakora, Gascoyne. — First State 
Bank. Fred Soderberg is president; J. P. 
Ingberg, vice-president ; L. V. Skoglund, cash- 
ier; M. F. Skoglund, assistant cashier. 

OHIO, Cleveland.—Citizens’ Saving & Trust 
Co. James R. Nutt and E. V. Hale are vice- 
presidents ; George Lomnitz, secretary ; W. M. 
Baldwin, treasurer. 

Ou10, Newark. — Licking County Bank. 
Ki. T. Rugg is president; Frank Yose, vice- 
president. 

PACIFIC, 

CALIFORNIA, Carpenteria. — Commercial & 
Savings Bank. Jerome F. Tubbs is president. 

OREGON, Portland.—Merchants’ Savings & 
Trust Co. Lee A. Johnson is vice-president. 





Miscellaneous 
EASTERN. 

NEW York, Brooklyn. — The Long Island 
Loan & Trust Co. Merged with the Brooklyn 
Trust Co. under the latter style. 
SOUTHERN. 

ARKANSAS, Argenta. — Realty Trust Co. 
Consolidated with the Valley Savings Bank. 
W. W. Hurst is president; Fred Schneider, 
vice-president ; C. Strickland, vice-president, 
secretary and treasurer; W. S. Grove, cash 
ier; W. J. Denson, assistant cashier. 

ARKANSAS, Fort Smith. — People’s Bank. 
Capital stock has been increased to $50,000. 

ARKANSAS, Little Rock. — State National 
Lank. At a recent meeting the following offi- 
cers were elected for the ensuing year: W. H. 
Garanflo, president; R. D. Duncan, vice-presi- 
dent and cashier; R. M. Butterfield, C. N. 
Duncan and F. T. Garanflo, assistant cashiers. 

ARKANSAS, Stuttgart—Bank of Commerce. 
Style has been changed to the Bank of Com- 
merce & Trust Co. Capital $100,000. 

FLoripA, Milton.—First National Bank. At 
a recent meeting of directors the following 
officers were elected: Stephen J. Harvey, 
president; Charles W. Lamar, Ist vice-presi- 
dent; Louis P. Golson, 2d vice-president ; Cul- 
ver W. Cobb, cashier. 

LOUISIANA, New Orleans.— New Hibernia 
National Bank. Corporate title has been 
changed to the Hibernia National Bank of 
New Orleans. 

TENNESSEE, Chattanooga. — Commercial 
sank & Trust Co. Filed an amendment to 
their charter increasing the capital stock to 
$100,000. 

TEXAS, Houston. — American Trust Co. 
Style has been changed to the Security Trust 
Co., with a capital stock of $25,000. The fol- 
lowing officers were elected: Edwin B. Parker, 
president; J. D. Anderson, vice-president ; 
Jobn F. Maddox, secretary and treasurer. 


Texas, Toyah.—fFirst National Bank. Suc- 
ceeded by the Citizen’s State Bank of Toyah. 
VIRGINIA, Vinton.—People’s Bank. John 


W. Woods, president, is dead. 





SPRINGFIELD FIRE AND MARINE 
INSURANCE COMPANY.— The business of 
the Springfield Fire and Marine Insurance 
Company continues to exhibit steady expan- 
sion, the annual report just issued showing 
that its assets now stand at $11,056,692.66 
as compared with $10,407,847.65 a year ago, 
while the surplus to policyholders amounts 
to $5,266,053.71 as against $4,870,707.61. In 
addition to the foregoing, the premiums writ- 
ten aggregated $5,456,731.18, a gain over the 
year before of $212,102.78, and the re-insur- 
ance reserve is $5,001,291.22, an increase of 
$210,492.82. This company, which has agen- 
cies in all the principal cities of the United 
States and Canada, is the largest fire insur- 
ance company chartered by the State of 
Massachusetts, and during its sixty-three 
years of business has paid losses amounting 
to $55,532,404.38. 
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FINANOIAL. 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 








FOREIGN. 
The Bowren Bros. Export & Trading Ce. Ltd 


AUTHORIZED CAPITAL £175,000 
Braaches: Auckland, ee, Dunedin, 
Palmerston N > 


Tanners, Leather and Grindery Merchants and Weel Brokers 
Head Office: Imperial Bldg., 16 O’Connell 8t., Sydne) 
Exporters of Pelts, Basils, Fancy and Dressed 
Leathers, Heavy Leathers, de. 


OSCAR ARNOLD 


Dresdenerstr, 116 BERLIN &8., GERMANY 
Felt and Silk Hats, Caps, Straw Hats, Ladies’ Fane: 
Hats and Furs. 

WHOLESALE EXPORT 
Large illustrated catalogues free on request. 

For dealers only. Lowest prices. 











VIN-VANDERBORGHT 


71 Rue de l’Etuve, BRUSSELS, BELQIU* 





Department I—Mnit Geods of All Minds 
Department II—Children’s Dresses 





Cable Address: Vin-Vanderborght, Brusseh 
Code A BC, 5th Edition 





CONTINENTAL LIGHT 


IneandeseentOil-Power Light withent 
wiek, of 100-2000 Candle power 
From ordinary —~: paraffin or Petro- 
leum. Self-con ed, independant. 
always ready for use. Cheapest and 

strongest Light on earth. 


Continental-Licht- und Apparatebas- 
Geselischaft m. > H. 


FRANKFORT-ON-MAIN, Germany 
Works and Offices, 
Mainserlanstrasse 193. 


C. JENATZY-LELEUX 
10 Rue Stephenson BRUSSELS 
Desires Agencies in Every Ceuntry fer 


JENATZY PNEUMATIC 
AND 


SOLID MOTOR TIRES 


CURET & PETTIS 


Calle Reconquista 453 


BUENOS AIRES ARGENTINE REPUBLI 


Solicit representation of manufacturers ia 
Building “aterials, Machinery and Suppiles 


HE:N’.” F. MOSS, Ltd. 
DUNEDL NEW ZEALAM) 
Sawmillers, Timber, Grain, Fruit and Produce 

Merchants, Manufacturers’ Representatives. 
Exporters of Silver Beech Timber, Cheese, Butter 
Graia, Petatoes, Onions. 


ndence invited from Houses desiring Re 
tion throughout New Zealand. Compete 
Staff of Travelers Employed. 











Corres 
sen 





PATERNOSTER & CO. 


Calle Oerrite 364 Buenes Aires. Argentine Bepebl:. 
49 Rue Haymond, Yerviers. Belgi-m 


GENERAL IMPORT AGENTS 
Textile machinery . yarns oi all kinds, cottom wast 
aecessories for hat manufacturers; wood pulp: 
packing rik and da ; Chemicals 
all kinds of specialties. 








423 Wellingten St., ee 


W. 6. HANDCOCE, wit, Melbeurne, Austral 
Manufacturers’ Representative 


Invites correspondence and desires te represeni 
manufacturers ef Meter Cars, Moter Cyeles and 
Acessesries ; alse Electrical wan wy dh er Ocm 
ne lines. Traveling threugheout A 





FINANCIAL. 


FOREIGN. 





The Chase National Bank 


be wed ve 
Capital, . 
Surplus and Profits (Earned) . 
Deposits, - - - - = 


OFFICERS: 
A. BARTON HEPBURN, Chairman 


$5,000,000.00 
9,672,341.00 
109,265,250.00 








ALBERT H. WIGGIN, President 
ILLER, Vice-Pres. C.C. oo? Ass’t Cashier 
INKER, JR.,Vice-Pr. E. A. LE ss’t Cashier 
CONKEY, Cashier W.E. PURDY, Ass’t Cashier 
ALFRED C. ANDREWS, Ass’t Cashi er 


8S. H. 
E. R. 
H. M. 








SPECIAL NOTICES. 


ANN’S ‘“SHEN-KING” MANIFOLD 
PAPER, golden yellow in color, easily 
distinguished from your letterhead— 

very thin for heavy manifoiding, still stiff 
enough to give quick-handling and long-wearing 
qualities. Especially adapted for carbon copies, 
as it takes and holds a copy as well as the best 
typewriver paper. 


MANN YALE CYLINDER LOCK LEDGER— 

Bound Book Security of Leaves. MANCO 

YALE BOOK LOCK—Privacy of Records. 
You should investigate this double security. 
Write for information to-day. 


William Mann Company 


my oe ame Sanne Saat. ~~ “he 
ting, 
2 Papers, ~~ oPad Tiling 7 evices. 
629 MARKET STREET 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 


PAPER MILLS, LAMBERTVILLE, N. J. 








OVID B. JAMESON FREDERICK A. JO8S LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS ANB COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


BARROW, WADE, GUTHRIE & C0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Moradnocek Bloek Alaska Commereial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithie’s Lane, E. OC. 
Cable, “ Adorijest.”’ 


Machine (@ Addressing | 








The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal! Street 374 Broadway 
OHICASO, ILL NEW VORK, N.Y. 





TURBINES and 
Brick Making Machinery 
Act. Ges, A. KUHNERT (Formerly A. Kuhnert & Co.) 

MEISSEN, GERMANY 

WRITE FOR CATALOGUE 

Representatives Wanted 


F. TESORIERE 


PALERMO ITALY 


Largest Packers of Sicilian Preserves 
Exporters of Dried Fruits and Marsala Wines 


Cable ees Y. “ TESORIERE, ‘ued 
B C Code, 5th Edition 


mieten ALL BANKS OF PALERMO. 








Merchant, Manufacturers’ 


and Exporter 


H. C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 


Prepared to accept further sole agencies 
for Anstralaaia. 


Agent 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


GHENT (Belgium) 


APRIL 1918 ocToBErR 


LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY 


Exporters of Double Concentrated Tomato Sauce 
vena brand Tomato Sauce, Artichokes, Canned 
Ba gray ene Sardines and Anchovies in brine, Maca- 

in boxes, packages, etc. 


Correspondence invited from Importers and 
Wholesale Dealers 


Cable Address: ‘‘SANITAS” 
Our Reference: Banca Comerciale Italiana, Palermo 


“LA FOURMI” ENGINE **,'%7° 


FOR USE WITH 
LIGHTING GAS, KEROSENE 
GASOLINE OR PRODUCER GAS 
Cheapest — Tien ploct Gost Made—Best Regulated— 
Strongest—Most Economical 
FOREIGN AGENTS WANTED 
VAN EECKE, GHEYSENS & CO. 


COURTRAI (Belgium) 


Société Anonyme Métallurgique de Sambre et Moselle 


MONTIGNIES 8/SAMBRE, BELGIUM 
Capital 23,500,000 francs 
Thomas Steel of every grade and for all purposes 
ft corresponding to Swedish Iron, to 
can be easily tempered. Merchant 











" ,® 
8 quoted for rolling special sections on receipt 
of models or sketches. 


FRED. SLADEN & SON 


ESTABLISHED 1897 


REPRESENTING BRITISH and 
FOREIGN MANUFACTURERS 


202 Cashel! Street 
CHRIST CHURCH, NEW ZEALAND 





WANNER & CO. Ltd. 
HORGEN, -»>WITZERLAND 
Wrought Steel Stauffer Lubricatom 


Production: 2,000,000 Annually 
Export Trade a Speeialty 








Etablissements H. MITANCHET 


Incorporated with @ Captial of 1,600,000 Frames 
OFFICE: 11 Rue d’Avignon, LYON, FRANCE 


MODEL FACTORIES 


homey oe Vine Ex tion to 


Distille egar. 
” eany Country in the World. 





A. HOUTIMAN & CO. 


Export Distillers 
SCHIEDAM HOLLAND 
Gin in Cases, oe Demijohns, ete., in all qualities 
at competitive prices. 
Reliable Agents wanted in countries where the ism 
is; not represented. 
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